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FEURIINA, PEMIIMNERERRTB AL+ FHRHENEERIFETRIAEIMNG
REBUF2EE . PENIINEZR R G ERSTEIMRE), 53 E7E 2000 FEFFHM &
HE" #HEZE. "MW FHRHEARBRR A FITNEINMeEREAKE, HRIE
TMBEF P EIBEINEGREL, FENPRERANRERR. > FADARE, BUa
HEZEPEXMINERZARFNEZARE D WINE R A FRERBE RS XTI
RAFEMAERFEMS, PEBFCHEBSR, ZFEVELET; BFRRELERY T
IRESW ERCRERER (LRETHEE) 27T E2XEZRER. BERNMIAA,
ITHIR ESSNE R AR REZEA T PE N ZNEWIVKARENL, BfedmEH
EISINA R

T AT AR SN B R AR Z BRI IEZR . M E W g minnEsic
FRE, B ENINEZRANENORS BIFEER T EEITIes 5] A Z= 4
MR. 2 FHANATFENRERTHAE, EZCVEEINEERERANR LKL, nne
B0 518 RERH R SR . t3IIEIRT John H. Dunning RIZAE, ALiGEEHN
BRPOTENN D AME: KREBEATR. FEHANFTTIH. KIGHEE S - DUILRTE S
NRELHKIEEMNE. BREATE Dunning Z/EHEM F#HTTHERAFMTESE, BiX
—EBAR D IEEIRE A TAVERE Bl xERMErm Wt TR ARz R A ARE
o AT REENERAASRNELHIN BT ERERAT SR EENEEE, FTEMT
BhAN%H - FROREINEEERA (L& 3 098R) »

0 EFHEMINEERFEFR R IR REIMEZR, 1558 Rosen 1 Hanemann HJZ4E (2009).

2 ERPECWEEHMNEE MR BANIEREERA—MEEISHE; E2MEHE 2011 £ 2 A 10 HA R "US Lawmakers
Concerned by Huawei Deal" ( (EEEEWNEAZG MMM ) , 2014 &2 B 17 HiAE, http:/www.google.com/hostednews/
afp/article/ALeqM5gfEKF3WfzaX|635GOEk8qrWD-eZw?docld=CNG.6b096ac0Ocdcfce7a0f599fbbb1c85¢27.dalo

2 XFHEEREZF AN EERAFAR L SBIEsIEMNEEE IS, ESH Rosen # Hanemann B9Z4E (2009. 2011 #n
BIGHAR) o FXFZREAIRFZE, ESH http:/hbr.org/product/Wanxiang-Group—A-Chinese/an/308058-PDF-ENG &} http://csis.org/files/
publication/130215_competitiveness Huawei_casestudy Web.pdf, 2014 £ 2 B 17 Hifld.
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SR AR BATR A EE SRS EN BN
ol REBRGEESAREALSMMRILZERI RS LA

SR B RN E R

HEBRBIWMHEIHEA . GRS ERESEEEENRENNES,
R KBRS .

il =& WIIRE SISt LED HARKAE Luminus Devicess
FRYFRBSNTEEERE

W ARV EALHRNLS, THFATFANESZER.
TR AT IR

B BEEMMESRIATEELRE.

FREWESNTEREE

WREAETERZ AREMEER, BBTT 10% BEMENIMEGEERE.
il ARARNE Novasentiso

FHRIR: {EFIRYE Dunning B93E4E (1993) %&ft. XTEGELMIWIRTHIFEES . FSREHEMZ.

BIEIMTIE RSN, KNHMEEE TH 2000 £2 2013 FHENEZESREE
Wi TH ANV EmsIE (B 12) o sifinrETReE BRI WA, 16
ENBEIER LN AEE . XENEFIFAEEHR, —RINFHEERAZ SN
MATRERE T SMER. »

HMEA, PECINERSNEWHTRANEZNNET KT, UHEERS
HESm 0o~ miRSIHHNTT. 8 419 ®R5 (5 81%) FEF
KipHER. PEMNEENSRRE, TEEHENELZENRZEHLRE, &
EEMERN S, BREIIFREHNERRS, BREASLRAEMN.

FENEZEESAEANENEESNRESHRNBARE, EXNERASRH I E
ZaA. M 2000 FF) 2013 F, FEASWAEEZEEGRARRSA T LROBRAFEIT 100
23T, EEfraEE N2k LIRS n s ARIT 2. A, &A1 15
MIFEEVHEAF, REEZ/LRZRZNNEREBEME, FIa0EE 2008 4
W _E 3R RIS Hoku Scientific FI/DE A8 T IRBEmRERANZ ®BEMER .

# XTI THE S FARES, B HMIEMRR.
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I TRV E ERNE R AESRZ EXESREUNEERS, BEEZERA
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5572 A] ShopRunner FIRZAL BN AH A —Fl.
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MAOFBENEZR S HEE: WEEEEE” (FlFEAR. SHEREMNRE) ERe
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28% HEANZE 2009-2013 FAIFLY 45%
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IR (83%), PARAE RN ATE (76%), MAEENE /N (FHEHMEA 1,510 F%Ex, FE
#3200 A%mL) (E13)

REHIKTHEZZMAXRARDLMoHERE LN RN SHFL, BHNEHE
HOREHSEHNER. XETRALZBTHIBEL, ERARSERNRIK, WWEEE
FremMaEZE . BXfFERENESEFRMNME T A KIEEENEL;

HEAETHHARER RERNNABEEN S KERERIER KX & AN AT I3
E S

HEX, BERELZFHMH, FRKTHUERANERCEINBERRFRIRASNE
fbo ATHNFBRIMAMZEOF MmO, FPERAEDIRIIARBERSM <o KL
AR W SR BEPE AR RAEESET T, AENMEREEE D SLERFADARE
ZXREETFHEMR AW SRIMAENNT KR BXOFEENEFEFRMN. I
AR SEEEETN . FETM. LN e LN FRFERIEFR N 0 H B sEF M
HERSRAZRM S =—FTHETTALNR AR R FIZEME R MAHE
€, EEBRERRERNINALBEERDEAETALINZILEERI .

FRITHUELRPWE—NEBRLE, FECWCRINRBAMUENNST, EmALR
BALMEIEL., —LAVERTERERETFELIX—MNE, FIASEMNRE Nexteer
AERINETIERR SFEREXEMNRE, BREEILRTEMNNER. LFHL
AT A HEE WS ERARE "EESIE" AORERL, FIAE/RMKERZR S
SHTERRTEMNINAR T EREN, SUWER "WIXEAME" REMEEBAS
g, EWAEMNELMIGEAREF %, HRFIFHBINAERISE IR
BINsERD), HERHAENALAEHEATRER, LA LHHEAEEILR R
TR AR AT 2 >

F=, REFKMHAELAUGSW AW AL, EiXEHEEXEHHITERS WA
EEm. 3%, RBUEWVHRAXSBRTRBEXNKRS, WEEl=iz. N
%, PENEMNERSRESEREEFESRRENGK, ATRROZEMIZEN
XEMH. BXflFEeRSIE, SRTEIFRTMTEEReMBERAR; &
ERSRMAR, MhEBRFMNTEKE, BINESH, WES. BNMXK; 8% H
MIT lRBRME, EEMEEE. BERAMER.
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ERNVAEABIFEZERR 15 M7 A, WETIRS W EEKTE S NAKES S =2 RN
REFITINGEEZERANS —TEESIA. M 2000 F£5) 2012 F19 518 TR~ 5
F, B 149 XSS ETHE LSRG A BEMSHERESAT. REBEEX,
FREE AL R L Fre2WE. FHmE, Bt FKkmFiRaxEE, HF
R BEEA 5410 FEIT, REAR 1310 AET (B 14) »

HEEEBME VRSB AL, REYHERAEBMET PHEREME K. mE
EEFRETIFEZRRARRPESHFULMEE (FILEMIERE)  BEE2KRT
2005 FEEE IBM IR F I, mEAERAF WA FEERIIAEXN RN BE-ET
FRWERZZ R 2014 FLINDALAMEREERSERY, BEGERRIIFEREEREX
iEo

PEGVERFRBFmNERGM 1T KEFTUNFEERDRAEZSHS, ERZT
MRENFVERZE mAEME, HtAEXLTIWRETENDHERE. TR XAMMIHEIR
AEB/AHEE. HAFFEBABEIKWE IBM 89 PC BREHMBMNDHEERE, ©F
RIAE MR E T & BIE S Waa =1 B sh/S E S FE M e RS H IR T Al mAE A 2
o

BROHREMEFRZIN, FELWEEBmIKEXMR 28M~m, SEER
Bt ONE SIS T MR LB EANFFHER B U HANT =R BRI A SHEXHFIRMEE
REXBEAZS-MRELORN, RREPERZXFHHR. BEBERAT, FKME
BRI AE—MER, BTIREEAN "FRYR SMFEERA, KIEH
TANENER THEFRIIFLBIITESN (BT—T)  BYISKHEARAS (%
FAE) BARABREE A VKEFHNFENRE, BRIOIAHHRS (NBE-EETH
KazE) =B, BEERESVAMEEINTK, ZERERHT/EULBER.

BATEEI, BT AFARANTI AR RTH. AL +FH, £F
S ETEHM IT REHIEHTEITKEATEEFLMEAR, flannmER 2001 FWE
Universal Automotive Industries, 2003 UM Rockford Powertrain; 2005 FEEAE Yy IBM Y
PC #B; 2008 FEAWM 3Com ARIKM. BAMELLTFHEAE, 755 E WS A
HIHIEN W I BN Z HL, R TUREIEFEER (2012 FNEEKNE MiaSolé) « fill
KR (2011 AR A WA RWE Cirrus) « BTS2 GERWE ZONARE) FE
z5 (2008 FZABRERI AppTec) » &ITJLE, BIE\ERNINILE, BEZHERS LA
WARSEZEFHFIMAXREWEHENE, BFEEERA. €RMAELRS. HX6FE
2010 M B E BN Vendio 1 Auctiva, S Riot Games, 1F 2012 FH E THR
TR ZR AR TR R E W 55 o
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REEKIEEUER

BRGNS A FE AN hEN EE SR GH TN EERANE N FEMHEIHEZ
FEMSIEERESESKIZENER. EENIEEF, B 219 R EEBE Fr
EREECWVIZER R, EXFEM 2000-2007 ERIFEHEE 5 FIEIMZE 2008-2013 FE£H] 28
o R R FLEEBEEMITE (HAXZHEN 93% MXBELER 78%) - 5FK
HiIFEB AL, EAIEEMRE /N, 2000 F£2)| 2013 FREHHEA 870 FET, BE
73200 AT (B 15) -

h U ZE B E A SR SR RO R B SR LRB A, EILE I T B £ 003 RaeEa
SNEEER S, X UAS SR EREISY kS EERERTHEE TR
%, NEAEENTHVEROES, MAGDMREER, TURESHHHNESE
S ST LR

EMNEFERIENEEATRRZ —ERZ ALK FEMNRI. * §AEERWEEE
BILENSIN—ZRFHE. ERFEE. TIASFHE. ZTUHRIE. RFERL
ITERABIENN EEH L. HITAEEFTEZEGE ATV ESHERR. REPGIFELE
AEERZIAMEER]. XEERERAEZSRNZIHEF L. FEEREHE
PRABITEALNZIL DELTNE EEIMMBIIA TEELKE, XL TS Y okeid
EOEAZEEEE AT, RSB ARSI EEET 2. WEEYT k6l FEEEE
R ZRMMBIM S« Nexteer FERBURMANZ LA Cirrus Aviation 7ERH 27 I g9l

%o

TEESHAABMX ZBHNGHEEREIKIRHERRNAZ —INEESH. H—, X%
BRUEDECWVESTIHACHBRETNES, BTN 0P ER RN FRR R T
. PERRITMER AR K, MosEaEFIiEE. B2, NRSE
BB FARREHA, EFERENFIR~R (PR) FIETAIEESEIEXE, ™M
E#A XK EEREESEF AR MEE NFRF, RILEmERES W AEEE
BEFEVSE. H=, FEHPESREAVEEESZERITR M T BiFtF AxE
RAEMG. PE-LEXRIOREAT, BEEE. NBMRIEASE LT, FHATE
RAMGAELZFHERRARNRREMANEEER . XLV EHRET —
LEAEARMERMELSHBRNVAEE SIS, 82, FERERY KHNFTER
EfVEXNEFENRAEGMECITERR T, MEERBEEEHREMAERER
e, EEOXXLEME TR THERE.

% NERBEEFERZIEARANZRODE, BSAZLEHLARRE (2008c) F1 Wang HIZE{E (2012); AW AEEAFER, ES
FEE BRI 2005 £ 10 BERE  “Addressing China’ s Looming Talent Shortage” {3t BB ZEBREGI A ALEHR) , 2014
£ 2 B 17 HifE, http://www.mckinsey.com/insights/china/addressing_chinas_looming_talent_shortageo
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AR, NFERRARIT AN NG . REERZERRABRRESRE, EMmi K
MELF A T L. BTRIEEHFENHEF L HRFEHN, NTHREREARA™
el ms, XthEREEFNNE. ALSMAEK, SMERABEITAZI. BARELLE
M RER, HRA/RFRFRUN S REAEIRSIN. BTILERRE, XZHER
MRS EER AT WRE], mEEFRRIERSNE A RRIRN

BEIRRMN, SMNEEERABAENZFMBUAT LRI XELIT I E R,
NEHFMHERY, —ENANERETLEZNATMEARGIIE RS Hib, X%
HERGETER, BLEENTHEMZIHMARNERT2E). BTHRAIER
== FIHEIERMFR A EH G 2 E R A NI A G AR R

RIIRETEIMEFEERAPRRIEK, AFZEZEIETFIE, RITXLESERHN
EMELRAFEATHEAEFNEBER, UkEZEEEFTEHENBRFKIENLX LR
. ¥ ZSIAZIMAR, ERATEES —RINFARNEAMAT SR FENE
AR EEXR, EHERR EAA—INEZNER, T HEREMZImEIKE M
BRMBEXRNZMAFME S, TENRRENES —LFmipSE, tuEas . i
BRI SN RRIR G . P E KT EHIRNBUA S EMIN X BOREEE . WTFHREESH
FAEVHBRAE=AEZFEMW: (1) PENEFIEN LA FHNTRMAE, ATRESH
HE R 8, MOZERSEMEFM; ) PATHA LB SR E =6 r] s 3 + E
AR EEAENEELTE, SREVEE; 3) TENKRARESEGXEEN
BN EENBENHAOZRMARAR, EmEhEEXENERT £,

7 XTI EER AT ROFIZAFMEILE, BESREEALHRE (2002).

B X FERZEME, 1§55 Yannaca-Small FIEAE (2007); X FEBKFHEFIFIZH KM, 155 H Gerber B9E1E (2010).

2 XFEEXLEFEHIMER, ESH Rosen F1 Hanemann BIZE1E (2011); X FRUMX R ERE R EMFMEER, 1§55 Hanemann 0
Rosen BIZE1E (2012)0
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BIF LR T IX At
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R EREML . AT, BRCEf L e W ERRNEERHREREFEMT RN,
REXF MDA T RERRME. Fia, BRANEEMZAZELERBHIHHEX
FHANRS, EXEEREZZINERONBMEZNF~m. EEKE, EBA
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LA FEZEN AN SR E R, EREsELIF Rt 2RI, B4,
PABIFTTT AR B2B BFEFSHNEEE: WA 2XCLHHENAEN, 1a%E
A INKMBRER A EN REETFVRIETR R A a.

MNFEFEXRR, IMEERATRNHZFOE—HFE, BAaeeEeleldt, it
HFEACHEIRN, ABEIRBEARMBIE MERFRMERKL. *© HigftEM
REENNEF-EEXEFRAHTHNFEZSNA. X, XEFENZHFFEL2BEIR
ZERE. BIORMEERRMINMER DB EEININEI ISR, BRERK,
HNAEERAREGHAAREZLEMPAZ—IEERE, RAFZHECUFEFRED
BIRARM aRE, X AEEEWRETERNEA=RMUNMESTRKUEIZ. IBM & PC #
RBAEIR, ERIRER B ARS FRHISH I HELEIR, SRR T X—24. 1BM B
NANBM A P AT OEMA, BRERARNM, IBM B PC BIFRFRINE. B
N E el PRIANMERIE], IBM BT ETERRSMAEFEENRNSS, MARSR
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s BIENEIE. EPREMESARERENRERSIEIBERS ke 1T
Rt

BRTERESTSITAMHRBEREMESARNMEE VIR 52 RHEA RN E AL
MmN, WEERBAMTEEEIEE, WAESHELFRIER A X REME AEK
AN S . BEAERZMAERESI (UNCTAD) MLRLTFEESRBASR (OECD) &5
TEREARBSKEINTEZRRAMECBEERAROIIE. A, XLEHIBAZ K
B &EBAFRENAN, mAFIEREMIIITE, ¥

SESREREMESHESR (EFRKZFEPRRZESLTFM) (Balance of Payments and International Investment Position Manual, 2009)
o AFEESERBLANERBKEERSMERSWEHEEERANLERERETESHLNE X .

% EFREMESHLATE 2009 ELHH (EPRBZFERRE R ST FMY FRMEIAFRHITETRZES.

¥ ESRERETESALHEFM (1993).

B AXTHEERANMEREATEAFAXHNEAER, BEHALAHA OMTEERRNERETEN) (Benchmark Definition of Foreign Direct
Investment, OECD 2008a).

¥ XFELZHMEE, 155 Patterson HARIEE (2004)0
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BRI EERZBIRIC A

MBI ERRRIEFAENE . EREMERAI LSRR 2HiR. © He
— P EERBE IV MEKERSBMLELIE A ENENERARER. SEK
SRR ERBRE, BERZBHENEELREEATHNENES, MAELE
HIEE B AAEE .

A—NEAELFRMERATDMNBELANZAREESZ, ™M "BREKRA" (round-
tripping, ‘A FfEEKEAER WBRMEEMMERHER MG A SELELE D)
M EBIRA (trans-shipping, AFRASEANEE R BEMHBKEER, NR
XERSBEBRATE=E) CHEBEBERAXMNBERE. LIREOEF "BE" 2=RY
K8 2532 5 A L Gt WA DUE RS RIS R SN B R A M D FF o
Hitt, €ENERIMTEERAGIHEE - RIEE—FFRERMBEAM. s, tE
MFREENHREEEAN -, MIMFEERAATMARNEKL 2 HHE BB,
XL EHSHN 2K HEERAAREHTEESKIANTMA TR, FEQHINE
fRIRIN A Z EERHL HR T o

& R E F A H B9 HE

BRBEME M EZERABREOREE —N2KIR, B RANFREITHE5F
HKHSNEEERAAENLERE . A VMEERE AN NTERZ T2 rIHIRY
EXxTIBEERAMENBEECWEERFRHHE. 1, BTERFENIER
FEHNRZ EBHNEeBIERGE, IHEFURRATBERERTERBRERA
Al PESNTEFRAFIT BRI T LR (0]

HERE, MNEEERAG T ANHERRBUFNA%RES .. DEARRIT NENTREINCE
EVMEZONCEIRR (UNER) RSt BEM AT 4Rl o E E PRS2 A E FRig 2R 5
TR RSN B R EE. R EHER, SMERERERETESAR (E
PRCEFM) FERMATELRRRN . 2 INEREFMEFANEE. SEIHEERR
HIERFHOS —RBANMETERSH (BSH) . EEALMESBLRNNIINE
ERAYE. BSEHLENEBRMERFZITBNEA T, SSLMTEMNIINERRAF
ESt AR, REZMTUREPENIINEZRANFADLLE. »

O XFHR, ESRBEERSMARSWIRE (2005a) F&1E.

T BHEERSMERSIWIRE (2005b).

2 XFERETESARN (ERKEZFM FEMNESELS, BSRAERETESHLATFM (1993). EiREMESHAXTFHE

B (BIRLXMEAZRS) (General Data Dissemination System, GDDS) %§F http://dsbb.imf.org/pages/gdds/ComprehensiveFwReport.
aspx?ctycode=CHN&catcode=BPS00, 2014 4 2 B 17 Bifldl.

933521 2013 F 9 B4 #2012 China Outward Foreign Direct Investment Statistical Bulletin ( {2012 FEHREMIMEZREZITA
WY ) BAWE, 2014 £ 2 A 17 HifE, http://www.mofcom.gov.cn/article/ae/ai/201309/20130900292811 .shtmlo
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FEGENE-MEAETTER LAWMSIMN BB 5 RSB HIENER. LEX,
FEEBEENINEZRRAFITHE, mRVGAFIIRKENRR MY, EE87EHERE
FSNTEERATEN, IEMEEMONINEERAGITFMTETR, > Big L, FE
FININE R ABIENE TESBHNESRA RN IINERER AR SHENIINEREXRE
BLARIXTINE B AL B R RN EIERS . AMErLt, MERIEFATHGHES
B ENIINEER AR AT A A SEE 2. mEYEME X EB AFTEM
BINEEEEALNTAE. TEMEELRE, HINEZE 2013 F8 A, BSEATHE 2011
EXTINEZRAMEA 877 12ETT, MINEBAHRHIRIERE SRR EFE 2 5 A
658 {ZE TN 484 123270 (IRIBEMRNINE L, FENEMAZHOEEE) - MRV
FEEHBEITRE—TEEHUE, BEERNMFFENAFEESR (B A1) .

FANEBEEZFEETIINEEERRARITANEAHITITUWHE R HHIRADHT, H
ABEXRGUHAEEBRRELNRARLE B, ¥EFeRTPONEAATERNES
kitasy, ERTHEENREEMEREZNMES. IFHNRAEFHMNSIMIAZHIG
MEERERK, PEOWERTERREFESHBOEERLHHRA SN,

A-1: 1992-2012 EHEMIINEERE (REEFHEHIE)

E7x (+12)
90
80 B ERISCE 500
F2: EFUNCEER (B#)
70| |FeEE: PEARZKMEFSH (A
= 2 S \ 400
€0 RE: ERNCEER (88 (&)
—in&: BFNCEER (BH) (k)
50 N 300
20 —RE: PEARKMEFSH (ZH)
30 200
20
100
10
0 0
NN IO OO 4T ANMTWON00OO 4 ANMS WO WS 000 O — N
00 00 0O 00 G0 CO 00 GO © O) O &) O) O) &) O) O) O) © ©O © © O © O © O O i — i
(o) Je) o) o) o) life) o) Bife) lie) o) o) o) o) B Mo ) Mo ) lfe ) llo ) e e e e e e e e e Ne No ol o)
ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ N AN NANNNNNNNNNN

FRRR: AEH; BRINCEER.

942012 China Outward Foreign Direct Investment Statistical Procedure ( {2012 £EFREMSNEZRAFKITHIEY ) , 2014 F2 B 17
Hiflal, http://www.mofcom.gov.cn/article/b/bf/201212/20121208507450.shtmlo



SR PENERFN TR Tillth< | 81

ERTESGITNAERTENESTHCIEES, BEAEXFEMINERRAFENHN
WEBHHEEA N ERRKREL. RIBEHSEROGEIT, 2011 FHERBE 70% 351
ERRAGFERERANATEHBIARAFERBEIL (B A2) . XAEEER
FWMRTHEMNMEERAFENTILOHEITP+ORE, SFRT "BSRS &
RAHZER (& 2011 FXNEREBRATFE LT 34%) . MH WA SR8 17% - 52
BCoEMERBHRZ S ENERE AR E.

REENEIREEE AR ERS — M AR EN P ERIME R, REILEYREESLE
AERARRERGIE. B 2000 200k, EREM ESMAREAIEIE, BRH (HFE
B ARIPFE)D (Coordinated Direct Investment Survey, CDIS), REIZESEKINE B ZIL AR
MEEMBERE. ©  (WAEERAES) NEh—MURERETS LA T AT
NN EERAFERI — P ERNINEERAFENNRAE. AESHABER
THENERHER RSN, (MEAEERRAE) F 87 MERAMH 2011 FRGFE
& 51001257 (B A3) , MAEETNEENSNEZRBFEMNN 4,250 2ETT.

s, (MAEERFFE) BENTOMPENEKIIERRAENHTE XA
g, AAXEHIEEREEER SN FEFEMEREZZAMENES, IERES
BMARENEEXFTERHABR UM ENBPOBRASEESHNT (B A4) o
BE<, NREEAIDREZ—MEANAR, ERFREERELZZEAMERRN
S8R, TNXLHEN TRNERPENINEER AN MR B,

EEFEMIIERRAPEC T EMEEE

ETHRE. EREMEETEHNEE, PEMKREEZENEDYEA N EUNHE
AR FHEINEITRNRI RN 2. WEERMARM S A RN, RREFTENREER
RERS. Eib, HPRAREBHEETERGHEN T EESMACEMTT @A) T 7.

Tk, —LBEH. FANMEMIAER]EUC RS HEEHRRERS BREREX
RiEH I —PRATELKKRANBERE. XEHEERSXABETMLENTE, WE
BEIRZE L BHE. *

% (IMEAEEERAFEY (CDIS) #TF http://cdis.imf.org/, 2014 4 2 A 17 Bifid.
% BRoc REFIHIRESN, EF Heritage Foundation FIHF ER FIBERZRSE (China Investment Tracker), ZRFEIREHESRKIEESRE,
BIUGS RAEX 1 ZETHI LR A
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B A-2: 2011 FREFXYSHPEMIEERAFE (PEHEH)
HINEER RS FERDE (%)

HREEHX, 19%

=£E, 2%
g, 2% —
BRAFIE, 3%

FEHE, 5% HEEE, 62%

RELERRHES, ™%

FRIRIE: WEED.

& A-3: 2009-2011 ERHASINEMPEERKRAFE
(EFREEMESAR (MEERRABE) )
£ (+12)

600

(w7 MRS, RETENNHERRARE | | 511
500 475

400 390

300

200

100

2004 2005 2006 2007 2008 2009 2010 2011

ARER: EREMESAR (MAERRAAS) .
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A-4: 2011 ERERSHHEMNINERRAFE
(EfREEMESAR (MEERRABE) )
SN AR RS EEHNDE (%)

mEx. 2% FBEEMX, 8%

BRAFIE, 3%

FHRE, 3%

FEEKHT, 3%

Fng, 5%

REERS, 76%

ARRR: EfRGETHESER (MEERRARFE) .

REEHARXPENEEERRFOHIEE

FREFH RHG) CDHAAFMANHEE, TEMEBRAENEEMNRANERERRAZSE
S, A AER S BN XA EF RN R R A A ITRINEEZNHR. =58
EHFFEFZAMLENLE RHG China Investment Monitor, CIM) & 5 7 5t 224 ik 7 [E 3 35 [F
HERAXRZOHEE, BRNRER 2000 F25HE. HUREZEH, AIHAREHR
SRR, HRENIEEXAMERZ S U B REBIGTIL. 7

BEEREATM EANTERZ SRS, HEXZHLEALAREENS TR @A
Fro AR ZHIEN ABFENMEFEBRFEEZRANEAERE AR, B
SR AW A A R BETINEEER R HE 10% B9 .

97 354 http://rhg.com/topics/cross-border-investment, 2014 4 2 B 17 Bifidl.
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RPEHBIRERBE TSRS

B, WEHTESLMENEUEXZERITHIMERNRIA E. BiEXEXRBTZ
RE, BEFUHEE. ELEREE. BHRRE. KE®R. 28RS, T
= BAKE. BARANE. ITUBRRARKENXRER. BTEFHEHEREZNT
SNNNFERRARZTTEFER, BiEEMEHENEINRZFGRREEN 500,000 5ETT.

H&, BREXNFEERRATENL (BELING 10% BINEERANROHEE) HE5%
MRBMNEHERAR G (BRIRAE 10%) FEROHK, FREEIRZSZNFAER. dF
BRisARSERMERERIRZ 5. W ZETA B PIMABIERE; SR AEAmHEEMN
N (BB ILEILREESHT) » X5 eTREIENAHHR AR AREH
DGR, ABRZHR 5 DB BRI AMGS KB AR R HEN
RBUNZSTIMNEIEE .

£=, BIFEERARZHRIRES. BRLIE. BRSHRALNTMENEFRTE
LTEHTHRE. BATENME, HNNARTEE, EXFAABLOEE] 80% LA LA
BERESY. BAKREEEDNE ARAMRRIUZREMNZ S WA TUREEY
ERETEIT. &F, EAETETLSZE SI0 NTU R RS, RIBSMRAIM
2 BARE R EF WS HEMARZ ZIFANEEITLZES]

&a, BOHTERN, BeiIERSMIALS, NHAREAH. BRzHTER
FIEMWZENCANRITRAEEE. Flt, B8R RERE, —EEEH.

PEZRENGEHEERMERPENEEEZRAZZHORMNN A BT m ISR
BRAMNAI A R — LR, REZREB R ZN AP EM QA ER S EN B S
M, EEBIEER AT R EBERRARN, ATl AR X
DIAMAAENDITX LR AN M. A, AETRINTEMENHENEREZSK
EEPRK RN RE RN ERER R G HIELLR. * B, PERAENL TR EE
BT A EPR U S A8 kB AU KB K B R T HEZR AT (o) o

HNESINEEERAZZHIMNEHE-RSTEELF 2 TEMNTEESHBE TRITA
BMAIRHEEIEEERARE, FRNT: &%, 5EFERKZEERR, F1R
RARTME NERKR R . ERKCZHTE—R BRI R ERBEENERRS, Hibs
BREBAFEMAEBEFeP OAHNPEIEERERRA. X, BNOELMSIT
AREERKZANEEAR. REZNERET, HITEABZXZNE8 (B
PrABRIGRSS) |, AARRERAFRMENMRE 5xE IR HNERENRRE 2T
FAN AT EF IR BT ENR AR, NBEARBRZEHE R LRI RRRE;
HELATIESRASEERAMNLEHNLS (REZEHUEMZHMRE T
FFEAERR) HITTIERTREANE o

BEXFMEE, ESRERETESAR (EFRKZFM) £RR, 2014 £ 2 A 17 BifE, https://www.imf.org/external/pubs/ft/
bopman/bopman.pdfo
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ER&EMST

HFRIXATARERRE, ERGHBEANE A XTEEUEE D ZHMRANE
B EHTEER. TERARNEETEELR(NEBERSNR 5 KK EBERE.
PEMIR fE E X 5 B B R A PrERB B A i fEit. » RMNOMITNEREERE
IRIAE, AN RIERERFRIRR T, F0te Rt EREFEIF B ENHNERF2
AIMEMR, IRTENOEFEAABETERAERFEOHNE (ANEEREL AE L
WA HARIFTRUMNERI 2. BB AEEREREAN SNSRI B K I3k
HNERHNSIN S RUBEERNNEEREETEREUATEEFERIFR
BfEt. SREVHLARIHEEREEANAAEE. BEER. TUBEETH
ARIFRMEFELRE (ANERA AAm ML) .

A E BT AR R B oy 2

KFBREGL R, FRE—MERSHERAINTE. & A1 BREERASERE. £
BAHAREARBESHAEAALZSLRHENBEOLLRESRH=UVHNEN .. HIZZRS
o, SRRl 1sIC (EFRFREITE 2 2E) TR ARAE. BXE, EEFISRITE
(Bureau of Labor Statistics, BLS) WARIEITI FIH & N REARERGI SR = IWEER. =
EEIaitEERER NAICS (AbETWAERS) 1T ARG BETERGTS
ZEALRAGIMEINZE, B H NACE (Nomenclature des Activités Fonomiques dans la
Communauté Buropéene) {TW ARG, ZEGRDEIKANVNELHBER T, ARARFBIEFREY]
AHIMT BRI ERE Lo

NFABENDIME, BIOXFEBELESHRNREN, 3 E 4528 s #8E 2E Ar A
By 26 MTUWDZEHITRI D FERF RN EBRERERET LD FEAT U 2 IAEHE
26 MTAZERREl. RIFLEARNSREGELMFEZERS LR, TG LA
26 M7 15 DEMEA 11 MEREFL (R A-2) o TTERMTERNRBET 2
KEHTZ, FILRNESREMINEEFESMNERS (fla0, RE—DEE
FITEAEL B THAEASMERTL, WESBEESREFIRR) » TELS
TR EINAIE NS — A B E A DTSR EER L B #

SN E R BB 2

KEFARLENIINE B ARG SR . BEEEEWHITINEEEER
A DORKAIZZ TR 1L Stephen Hymer. Charles Kindleberger 1 John H. Dunning £ 753K#E
H, HERARHRARMUTESE. " FAREXN A RPEFIRMFTHE TR FHI TS
SINEERARSYES T —HE R, FRESNERTNAAWEHITEMRGIHMR.

9 XFEZESHL, BHSREIEMFIURE Hanemann 1 Lysenko BIZE{E (2012).

10 XTI EERFEICHZMEE, ES Moran F Oldenski HYZE{E (2013, 19ff)o

100 a0, ESEAMBRFRESIFR  “Haier: Taking a Chinese Company Global”  ( (i#/R: HERBMERLZE) ) , 2014 F

2 A 17 BifiE), http://hbr.org/product/haier-taking-a-chinese-company-global-in-2011/an/712408-PDF-ENG; #1 2006 & 7 A 19 H

% %H) “Lenovo: Building a Global Brand” ( (Bt#8: $TiE2IkMmAEEY ) , 2014 ££ 2 B 17 BiffEl, http:/hbr.org/product/Lenovo-
-Building-A-Global/an/507014-PDF-ENGo
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AL ARSI ABEE UKD KRS

BiEkE. Til/ae
B EfT/RE.
F B, THEHR
HFETTEEM
H9T L

R HiEER B B=ERE HiERE HiRE®
SRLENE | R 12 BB E RN m=MmXx. Ez. BAERSREAS | IHS Global
~E Pl | s 3 N DAFITEIZ St EEAN IHS | Insight, #HE
(ISIC) X148y #%. BREEMFE | Global Insight RIS TR RAE
=k HES
MIRFERRS | TUFE (RS | RRERRE ml. £5. B BEERRRES | IHS Global
1T FERKN) | FLSEER 5. DEMKE SIHEURAN IHS | Insight, B
METHMITE (FIESJIE) XI9H il5E3 Global Insight WIS TR RIS
=\
BREFRRES | Mt O BEAFEH. # | MEMX. EZH. BAERRRES | IHS Global
O, UETHM | KRS, EFEE | hATITENIZ GITEARAN IHS | Insight, HERR
& MEMERS | %, BWSEAFFR | Global Insight TR R
B & HLES
EEMEHEAR | EEFRHEOM | BEASE. & | £9EA. £68 | EEAO0LEE EEAOLEE
FmE5 #O, UETH | KRG, B-E | %, kB, ZRE | /B IEAE B. 5MNERFEL.
MmitE MEMERNS | BR. BF. 24 IRRIE
B & HliE. FEA.
=K. E8. &%
BAR TR ¢4
EEMNRFER | EEH O REER, B ml. £@MMBR | EELXFINE | EEZRFS
MRS Elr,gugéiiﬂm =E BR & i@
T
ZEBEARN | EMeHmmELE | AEFUSRE | ml. SgfEE | EEKFKOWNE | EEZFS
2304 AL, PLE | & (NAICS), & | R%E. METMK. wE
THMITE EFEME K EZ. hafitE
o E Mig&. BNR&
R B HIE
EEXEEE | ZEBEWE, UE | EREFFTY | FEEREFIT | EELXFSWME | EEZFS
RE THMitE MARHZER s fg i@
£ EREFHE, |HAER. B 400 TMEEEF | EEENERE | EEEFER
=IERN GRB | FE *A O RIFEABEDR | (USPTO) EZF | B. ERIER
EE. BHFE BENBEANS LR | GESEREAR | SMEGHRN
KEFBEFEF AERYZERY (OECD)
W EAERIE=
EEFRI%R)
RIEHHE EERRERE | AR EMEAR. BF. RKBERFZE AL, RUEEHFZE R
ABANHES SHEE. BETFR | IEREXE L, HERE
. TA/BETR. K
FEERA. EEF
H1E
U2 5% EEMXEIRE | BEIBRMEET | £PEAR. BfE. EEERNER | HBHFEHR
EESBRANAS | XAIE ARG ITENES. E Bhs ENE. %

E3

ARRE: EEERMFEES
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rEAREF, RMNBARGEMEN AU P EE W EEFRHE W HITHR AND)
Mo 12 Ak, FAMEH John H. Dunning Z1EFTARINE BB RBRE 2%, Dunning
(1993) KW BHATBIMIARNTZSM 2 AME: FRARE . FRMFE . FHKHERE
BRI FRBERA AN sl . BRI E 20 (8 /5 ATE Dunning Z/ERIEA L3177 18
mAsEE, BRIDANX—EARDEENEATNBIER T EX EE B ER AN AR
BAEZR. AT RENERARAERNELHIIN HEER AR SHEENEEZS, &
HEMTERLNER - FREMBSINEERR T (R A3 THRERL) .

EIRBMEHEAES 518 IRZNBIRFirE — PSSP LR, FAMSLIBERSE
AR WRFNHIIET. AT ER—TRFRRNEGRIEE L EE, AR
HIEFNHAERE -1, BRRHARE—TEZ Ml SRR R EZRE LT
NHHT, BRARAE. HERE. AR, 2MIRENEEREEAREHAMAT
THEXENT L. MRTFNFHERBERIBEATD, HNEZBARNTHER
MFETUHRBEDNSEERRLERRZZHEN . EIRXZIH=ZARHHEEA
RIRIHARH A, PR ARIBEMPERARRENEN M. trEEINRZH LR
HAATHEEMARASEE, EANTE LR EIRET:

FREFRINTEERH

BB R BN EERSET AR ERERENRR, FLXEMRHNRES
T EREZHIBEA T, XFNEEN A ERSATRMAE DFE AR RS
o R NKNIEEE % SIEMNRE Hoku Scientific FIRAVERZ R —Fl. NREEBFR
ARZEEZERTBEMM PN, WHEXRZSDEANTRKARE.

X537 Resources, oil and gas, timber, metals, rare earths, polysilicon, basic materials, upstream,

extractive, supplier. (IR, AHMRARS, XM, €&, %t, Z&EE, EliME, £
e, RIE, BRI

EENSHEA: EFRIRRE. AROERMMNT.
FRMGRIINTEERH

EWE BN EENET RS HRITT . MRAETIHE KA RESNE MRS
WERAASBRESFRFNSE, CWEIRSZMINEERERFAANBIINTIG. H©
O mESNETH—RBEESMIZIARLMZER], MMRIIHENFELNERR
Fhb. BN, MARZMEAMEIEMgmERY EHEEE 2. MER, BUARE
WREE (KB ALpEK) BECWHRFLMISES, MIFERARZRE. §FE
R R AR R L ENE] SHEEMANTEEEETERSHNE. NRFERE
HECRAEXERBRERFH, AREFRxENY (F—XEz) SRnEBEIEFR
TR TR A, WEXZSDEATKTHE.

102 AR SRR B 2 B AT At (o) BA A BR AL 3 SE4% 3 AR Ml 3
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FA-2: REERARRETZE

afE FNE]

ALz K & AR R e BRI
I E AR BRI
HesHhia® EEFT Y

T HER MR
HERE Bk BIRFXRAS
SRR S AR YNES
BAERE TEEFRE
EZSEH A 1R, BARFIH AR
3R BERIMEEMR P iti=

BT AR EEFNE 7 234 BHRS

Tl TA BHRSE

B F 7= AN T MR

IT &%

BRAEFD 1T RS

E=ZS

HRRR: REEH. H=FINEAERR.

R A-3: S EEERFIVRISE

FREARBRIAEREER

HEBRANERRRGREREGIBEFFENFEERAR, SELXILTR
HHRERES T

FRIFRIMTEER A

WEB R BRRE A EERBRSENEINTITS

TR R A E R R

EERABIUWHEIEAR. RENSHEESAFEZHRELNIEA,
e KRS

FRYFDIHERRA

R AEERYEWERLHRNE, EOFBRRNERZR.
TR MFNG IR

FRERBSIMTEERHA

WEBREZRAKREMSER, BBIT 10% HEMEANIMIEERA

ZARSR: EEMRYE Dunning FIZE{E (1993) 4iZ.
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THEIA . Sales, exports, clients, customers, supplier, localization, after sale customer service, market,

customer, marketing. (HE, HO, BF, W%, #HNE, 2L, EREFRS. ™
W, B8P, mHEH)

SEWEHER: HEMEL k. ERLE. REERMETEHEL. RERARES.
FREEEA I EERA

A BTSN B R A WA B, DU BKHIE S 1. &8 AT ARG 7 ™
MEERIR (BREFIRFA. BAFTIWHIR) « 2HEREMME. KRBT RSN
BMEERANSEENAXNSWNE, XEREEFEEWHENFITIHER AN XtBE
WAE TR DO E AF . §lFERKEKHE 1BM 89 PC M5, EEREFA
PNl F A AW Enstrom Helicopter Corporation A8 35 ¥y EI PRI ZONARE Medical
Systemso ZIRAEEWKIHEIRSN . 2BRFENRT. FEAIR. DHREER~Mm
M, SR AR WESRFHARS RRITIEE, NWEXRZSHDEAT AR,

5 Capacity, technology, knowledge, leaders, experts, distribution channels, brands, patents,
IPR. (BEJ], R, £IIR, MGE, TR, HHEE, M, TF, HHRFER)

EEWSEA: WEMAIRE. HEMDHEAT . ENMEMEAF. SIFrEER S,
HS A IR -

FRARBINTEER S

AR FEINIBEN T RALIREBARETT. W EZRRBE R
BANTNHET, PURAXMERAGTURBEA GRS, UFATFNZERER
(WAAASBRAERNE) « MHEMMGIERE (WARKFIR . ERAERR
) o flan, PERELARAERAZEARLCWMREARTAARR, ShEKRERM
BRI R AXENELNEEXEREATYEER . WRTEXRXITKEEXER
SRS, MANERERREXEZEEHRANER (BRAS. 2% ZFCIFHNA
FHMBEEEME) |, NWEXRZDERATREERE. ETHEMEENHENE
= (R, FL. i) MATEEARFDRRB SN,

XHE1A: Human talent, system, research, R&D, design, global operations, adequate, environment,
mature, IPR protection, financial markets, regulatory environment. (A7, K&, ®R4F, Wk,
wit, £¥kizg, BEF, HE, KE, AIRFRRP, @fmE, hERR)
EEWHFIHET: FIFAMEF O SRR FSEHESZRE. UEALLES. 256,
ITBDEY 5K,

FKRERBIITERZER
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BRT LR EINSN, BRERIENER s, BIFKERE. IS5, 2 HEFFA
ABREFBNLAAERSBRNFEINEEZERATN, BAALABE 100 HEFBER
REFRFEGIR, BEMNOBIRMIASKMKAARKRIEE. flreEEPEERVEEST
ERABRFTERFAERENRZAAS (40 AES) T EEEHZITKIE Shoprunner AL
Wo MRZZHELHRIFZFERN, BEMERIKPAREE, WHXZHDEATF
KA., XLEZFBEAENES. BRAE. DIERSMERNLFHT.

X921A: Passive stake, private equity, financial stake, venture capital, eatly stage, seed financing,
initial public offering. (WENAXAN, PAEI R, B A, KRR, B, MFHAR, &
RAFFERAT)

EEWSHER: QAR Bt QA= BEERIE.
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