


Overview	  of	  Interview	  and	  Survey	  Par3cipants	  



2012:	  A	  Year	  of	  Uncertain3es	  

•  From:	  Tenuous	  and	  lacking	  in	  clarity	  to	  …	  

•  Between	  Uncertainty	  and	  Extreme	  Uncertainty	  to	  …	  

•  Becoming	  Resigned	  to	  Uncertainty	  to	  …	  

•  Ambivalence	  and	  a	  lack	  of	  convic3on	  



2013:	  Another	  Year	  of	  Uncertain3es	  
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Property	  Capital	  Flows	  from	  Asia	  

•  Asian	  investors	  are	  now	  
recognized	  as	  important	  
players	  in	  the	  global	  flows	  
of	  capital	  to	  real	  estate	  

•  Asian	  investors	  are	  
reported	  by	  Real	  Capital	  
Analy3cs	  to	  have	  invested	  
$11.9	  billion	  is	  proper3es	  
outside	  Asia	  in	  the	  first	  9	  
months	  of	  2012.	  	  



Markets	  and	  Sectors	  to	  
Watch	  and	  Best	  Bets	  






