ASIA SOCIETY KOREA CENTER
STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2011 AND 2010

Koresn Wen [Tenglation into 1.8, Dollars

201] 20140

2011

2010

CASH FLOWS FROM OFERATING ACTIVITIES:

Net loss ‘ : W 196,064,238 W (21.444,101) 3 {181,861} § (19.891)
Adjustments 1o reconeile net foss to net cash
provided by aperating activities:
Severance benefits 4,571,759 7.547.222 4,241 7,001
Depreciation 1.543.861 5$06.000 1432 469
6,115,620 .‘8,053,222 5673 7470 '
Changes in operating assets and labilities:
Decrease {inerease) in rade accounts receivable- .
ather 2,321,550 {1,288,160) 2,153 (1,195)
Increase in accrued income (90,3631) f{8,001,095) (838) (7.421)
Increase in prepaid income tax (1,260,038), . (472,622) (1,170 (43%)
Increase (decresss) in accounts payable-other 75,798,169 36,680,552 70,308 (34,023)
Incresse (decrease) in withholdings 1,658,840 (975,530) 1,539 (905)
Payments of retirement and severance benefits — -y 0} - (2.041)
22615830 . 23,743.145 71,992 22023
Met cash provided by operating activities {1]2.333.688) 10.352.266 {104.196) 9,602 .

CASH FLOWS FROM INVESTING ACTIVITIES: \
Cazh inflows from investing activities - = - - r
Cash outflows from investing activities:

Acquisition of short-term finencial instruments - (300,000,000} - (278,267}

Acquisition of equipment (6,812,640) - (6,319 -

Inerease in long-term loans (40,000.000) {20.000.000) (37,102} (18,551)
— (46,812,640 _ . (320.000.000) (43,421) (296,818) ‘

et cash used in investing activities (48,812,640 _ (320,000.000) {42,421} (296,818)

CASH FLOWS FROM FINANCING ACTIVITIES: |
Cash inflows from financing activities . - - - |
Cash outflows from financing activities - - - -

Net cash provided by financing activities - - - -
NET DECREASE IN CASH AND CASH EQUIVALENTS | (159,145328) , (309,647,734) (147,617) (287.216) |
CASH AND CASH EQUIVALENTS, BEQINNING OF
YEAR 220222357  ___539.B70.091 204,269 491485
CASH AND CASH EQUIVALENTS, END OF e 36 g
VEAR ¥ 61077022 W 220.220.3°7 i 204,269

See accompanying notes to financial statements.



ASIA SOCIETY KOREA CENTER

STATEMENTS OF FINANCIAL POSITION

ASSETS
CURRENT ASSETS:

Cash and cash equivalents
Shoti-term fipancial inetruments (Mote 3)
Accounts veceivable-other
Accrued income
Prepaid income tax
Total Cuarrent Assets

NOM-CURRENT ABSETS:
Equiptent, net of accumulated
depreciation of 1,543,861 in 2011 and
W 506,000 in 2010 {Note 4)

Long-term loans (Nete 5)
Guarantee deposits for lcases
Trtal Mon-current ABsets

TOTAL ASSETS

ILI ty)
CURRENT LIARILITIES:
Accounts payable-cthet
" Withholdings
Total Current Lishilities

NON-CURRENT LIABILITIES:
Accrued severance benefits (Note 2)
Tota) Non-current Liabilities

TOTAL LIABILITIES
EQUITY"
Permanent property
Retained camnitgs

Tatal Equity

TOTAL LIABILITIES AND EQUITY

AS OF TUNE 30,2011 AND 2010

Kotean Won Te ion i & Dollers e
2011 2010 201] 2010

W 61,077,000 W 220222357 § 56652 § 204,269
350,000,000 350,000,000 324,645 524,645
. 2,321,590 - 2,153
11,938,699 11,035,068 14,074 10,236
1,798,940 538,902 1.669 500
466 584,117.917 394,040 541,803
6,913,279 Y 1,644,500 6,413 1,525
60,000,000 20,000,000 55,653 18,454
54,600,000 54,600,000 50,645 50,645
1 75 76,244,500 112,711 70,721

¥ 546277947 W, 660363417

L 506780 §

Wo124933521 W 49,134,152 % 115,863 & 45,574
2,366,600 707.850 2,195 657
127300011 49 842,002 118,078 46231
15335648 10,763,552 14,225 5984

15 48 ___ 10763889 14,223 9,984
152,@5,652 [l R91 132,303 56,215
50,000,000 50,000,000 46,378 46,378
35369208 . 349.756.326 328,070 505,93),

403,692 288 500,756,526

W 546322947 W 5005362417

%ee accommpanying notes to financial statements,

374,448 556,309



2011 Expenses

B salary and benefits ®travel ®rent M printing & mailing ®events ™ other

salary and benefits 276,007,112
travel 81,583,877
rent 44,325,600
printing & mailing 48,046,920
events 219,313,247

other 33,200,983




