2020

**PUBLIC DISCLOSURE COPY**

Income Tax Return

THE ASIA SOCIETY




**PUBLIC DISCLOSURE COPY**

=m 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
Internal Revenue Service

> Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2020

Open to Public
Inspection

A For the 2020 calendar year, or tax year beginning JUL 1, 2020 and ending JUN 30, 2021

B (a:g:ﬁlé aigle: C Name of organization D Employer identification number
hddress | THE ASIA SOCIETY
ymge Doing business as 13-3234632
ratirn Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Y 725 PARK AVENUE 212-288-6400
-l City or town, state or province, country, and ZIP or foreign postal code G_Gross receipts § 39,150,649,
reme?| NEW YORK, NY 10021-5088 H(a) Is this a group return

(188" [ F Name and address of principal officer: JULIA NELSON for subordinates? ... [_IYes [XINo

pending 725 PARK AVENUE, NEW YORK, NY 10021-5088 H(b) Are all subordinates included? I:l Yes I:l No

| Tax-exempt status: E 501(c)(3) :l 501(c) (

) (insertno.) [ | 4947¢a)(1) or [ | 527

J Website: p» WWW.ASIASOCIETY,ORG

If "No," attach a list. See instructions

H(c) Group exemption number p>

K_Form of organization: [X ] Corporation [ ] Trust [ ] Association [ ] Other p> | L Year of formation: 1956 | m State of legal domicile: NY
[Part1] Summary
o 1 Briefly describe the organization’s mission or most significant activities: THE SOCIETY IS AN INTERNATIONAL
g NONPROFIT NONPARTISAN ORGANIZATION, SEE SCHEDULE O,
e 2 Check this box P> |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part VI, line 1a) ..., 3 62
2 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 60
@| 5 Total number of individuals employed in calendar year 2020 (Part V, line 28) _____................cccouumrrrueuecrrncrnneees 5 200
£| 6 Total number of volunteers (estimate if NECESSANY) _______..............oooorrrvrovvoeoeooeeseeeeeeeeeeeeeeooe oo 6 10
8| 7a Total unrelated business revenue from Part VIIl, column (C), line 12 ... 7a -745.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIII, line 1h) 25,220,431, 26,246,569,
g 9 Program service revenue (Part VIIl, line 2g) 993,600, 845,192,
2| 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) ... 3,941,557, 4,750,287,
| 41 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e) ... 880,575. 426,933,
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... 31,036,163, 32,268,981,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 1,244,725, 3,661,882,
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
w| 16 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) . 17,598,015, 14,711,890,
§ 16a Professional fundraising fees (Part IX, column (A), line 11€) ... . 182,000. 16,000,
I% b Total fundraising expenses (Part IX, column (D), line 25) P> 2,384,045
17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) ... 12,563,842, 10,491,267,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) . . ... 31,588,582, 28,881,039,
19 Revenue less expenses. Subtract line 18 fromline 12 .............cccooiiiiiiiiiiiiiiieeiee, -552,419, 3,387,942,
5] Beginning of Current Year End of Year
§ 20 Total assets (Part X, line 16) 122,806,762, 142,731,939,
< 21 Total liabilities (Part X, line 26) 25,073,865, 19,765,099,
= Net assets or fund balances. Subtract line 21 from line 20 97,732,897, 122,966,840,

[ Part II | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer | Date
Here JULIA NELSON, CFO
Type or print name and title

Print/Type preparer's name Preparer's signature Date Ceok [ ]| PTIN
Paid PHILLIP GROFF % 3/2/2022 'sfe".ewmy&d P01247783
Preparer | Firm's name g KPMG LLP Firm's EINw  13-5565207
Use Only | Firm's address > 345 PARK AVENUE

NEW YORK, NY 10154-0102 Phone no.212-758-9700

May the IRS discuss this return with the preparer shown above? See instructions ... ... ... Yes [ |No
032001 12-23-20 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2020)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Fom 8868 Application for Automatic Extension of Time To File an
(Rev. January 2020) Exempt Organization Return

P> File a separate application for each return.
Department of the Treasury
Internal Revenue Service P Go to www.irs.gov/Form8868 for the latest information.

OMB No. 1545-0047

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Taxpayer identification number (TIN)
print

THE ASIA SOCIETY 13-3234632
File by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

filing your 725 PARK AVENUE

return. See
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

NEW YORK, NY 10021-5088

Enter the Return Code for the return that this application is for (file a separate application for each return) .~ | 0 | 1 |
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
JULIA NELSON
® The books are in the care of P 725 PARK AVENUE NEW - YORK, NY 10021-5088
Telephone No.p» 212-327-9416 Fax No. P>
® [f the organization does not have an office or place of business in the United States, check thisbox ... . ... >
® [f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P . If it is for part of the group, check this box P |:| and attach a list with the names and TINs of all members the extension is for.
1 | request an automatic 6-month extension of time until MAY 16 ’ 2022 , to file the exempt organization return for
the organization named above. The extension is for the organization’s return for:
» [ | calendar year or
» [X] tax year beginning _JUL 1, 2020 ,andending_ JUN 30, 2021
2  If the tax year entered in line 1 is for less than 12 months, check reason: Initial return Final return
Change in accounting period
3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | $ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2020)

023841 04-01-20

1
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Form 990 (2020) THE ASIA SOCIETY 13-3234632 Page 2
| Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line inthis Part Il ... e

1 Briefly describe the organization’s mission:
THE SOCIETY IS AN INTERNATIONAL NONPROFIT, NONPARTISAN ORGANIZATION

WHICH CONNECTS PEOPLE AND INSTITUTIONS IN ASIA AND THE WORLD TO BUILD
UNDERSTANDING, ADDRESS CHALLENGES AND MAXIMIZE OPPORTUNITIES.

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 0r 990-EZ2 [ Jves [X]No
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:| Yes No
If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 6,390,735, including grants of $ 135,000. ) (Revenue $ 176,932, )
POLICY AND BUSINESS PROGRAM DIVISION - THE ASIA SOCIETY POLICY
INSTITUTE HAS BEEN RANKED IN THE TOP 1% OF THINK TANKS AROUND THE WORLD
BY THE UNIVERSITY OF PENNSYLVANIA'S THINK TANKS AND CIVIL SOCIETY'S
PROGRAM, WITH A PROBLEM-SOLVING MANDATE, THE ASIA SOCIETY POLICY
INSTITUTE (ASPI) TACKLES MAJOR POLICY CHALLENGES NOW CONFRONTING THE
ASTA-PACIFIC IN SECURITY, PROSPERITY, SUSTAINABILITY, AND THE
DEVELOPMENT OF COMMON NORMS AND VALUES FOR THE REGION, FOR MORE
INFORMATION, SEE SCHEDULE O,

4b  (Code: ) (Expenses $ 4,358,825, including grants of $ ) (Revenue $ 21,813, )
ART AND CULTURAL PROGRAMS DIVISION - THE SOCIETY'S ART AND CULTURAL
PROGRAMS DIVISION EXPLORES THE VITAL EXPRESSIONS OF DIVERSE ASIAN
CULTURES THROUGH EXHIBITIONS, PERFORMANCES, FILMS, LECTURES AND
SYMPOSIA, FOR MORE INFORMATION, SEE SCHEDULE O,

4c  (Code: ) (Expenses $ 3,985,178, including grants of $ 2,766,682, ) (Revenue $ 950, )
US CENTERS AND ASIAN ACTIVITIES: THE SOCIETY OPERATES OUT OF THREE
ADDITIONAL LOCATIONS IN THE UNITED STATES., ASIA SOCIETY IS ASSOCIATED
WITH SIX ASIAN AFFILIATES, THAT OPERATE ASIA SOCIETY CENTERS IN
AUSTRALIA, WITH OFFICES IN SYDNEY AND MELBOURNE, MUMBAI, INDIA, SEOUL,
KOREA, MANILA, PHILIPPINES, TOKYO, JAPAN, AND IN HONG KONG, AN
AFFILIATE CENTER WAS ESTABLISHED IN ZURICH, SWITZERLAND THAT IS ALSO A
SEPARATE, LEGAL AND FINANCIALLY INDEPENDENT ENTITY AND OPERATES IN
CONCERT WITH ASIA SOCIETY BASED ON A GLOBAL OPERATING AGREEMENT., FOR
MORE INFORMATION, SEE SCHEDULE O,

4d Other program services (Describe on Schedule O.)
(Expenses $ 5,938,569. including grants of $ 760,200, ) (Revenue $ 645,497, )

4e Total program service expenses P> 20,673,307,

Form 990 (2020)

032002 12-23-20
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Form 990 (2020) THE ASIA SOCIETY 13-3234632

[ Part IV | Checklist of Required Schedules

10

1

12a

13
14a

15

16

17

18

19

20a

b
21

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

If"YES," COMPIEe SCREAUIE A ...........oooo i
Is the organization required to complete Schedule B, Schedule of Contributors?
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SCREAUIE C, PAIt | .................coooio oo
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? if "Yes," complete SChEQUIE C, PArt Il .............coo oo oottt
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? |f "Yes," complete Schedule C, Part Il
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? |f "Yes," complete Schedule D, Part |
Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? f "Yes," complete Schedule D, Part Il
Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, Part lll ...............cooii i
Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If "Yes," complete SChedule D, Part IV ...............cccoooe e
Did the organization, directly or through a related organization, hold assets in donor-restricted endowments

or in quasi endowments? jf "Yes," complete SChedule D, Part V' ................c..c.cccoooiiieieiee oo
If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIII, IX, or X
as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes," complete Schedule D,
Part VI oo e et
Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? |f "Yes," complete Schedule D, Part VIl ...............c.coouoi oo
Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? jf "Yes," complete Schedule D, Part VIl ..............ccooo oo,
Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in

Part X, line 167 If "Yes," complete Schedule D, Part IX .................ccociiio oo
Did the organization report an amount for other liabilities in Part X, line 25? f "Yes," complete Schedule D, Part X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? |f "Yes," complete Schedule D, Part X
Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
Schedule D, Parts XI @Na XII ................ccccciiiiiiie oo
Was the organization included in consolidated, independent audited financial statements for the tax year?

If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional ...............
Is the organization a school described in section 170(b)(1)(A)(i)? If "Yes," complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | QNG IV ...............cooow oo e
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any

foreign organization? Jf "Yes," complete Schedule F, Parts Il and IV
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? |f "Yes," complete Schedule F, Parts Ill and IV
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,

column (A), lines 6 and 11e? Jf "Yes," complete SChEAUIE G, Part | ..............oceoeee et
Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines

1c and 8a? If "Yes," complete SCREAUIE G, Part Il .................cccoo oo
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? jf "Yes,"
complete Schedule G, Part lll ... ... ...
Did the organization operate one or more hospital facilities? f "Yes," complete Schedule H
If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return?
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or

domestic government on Part IX, column (A), line 1? Jf "Yes," complete Schedule I Parts 1and Il oo

032003 12-23-20

11400328 153541 16121N

4
2020.05092 THE ASTIA SOCIETY

Page 3
Yes [ No
1 X
2 X
3 X
4 X
.......................................... 5 X
6 X
.......................................... 7 X
8 X
9 X
10 | X
11a | X
11b | X
11c X
11d X
11e [ X
............ 1f| X
12a | X
12b X
.......................................... 13 X
14a | X
14b | X
.................................................................................... 15 | X
.............................................................................. 16 X
17 | X
18 | X
19 X
................................................... 20a X
20b
21 | X
Form 990 (2020)
16121IN_1



Form 990 (2020) THE ASIA SOCIETY 13-3234632 Page 4
[ Part IV | Checklist of Required Schedules (ontinueq)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part X, column (A), line 27 f "Yes," complete Schedule I, Parts 1 and Il ....................ccocoioooeeeeeeeeeee e 22 | X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? Jf "Yes," complete
SCREAUIE J ..o oo 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 f "Yes," answer lines 24b through 24d and complete
Schedule K. If "NO," GO 0 INE 258 ...................ccoi oo 24a | X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b X
c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
aNY TAX-BXEOMPE DONGS? | e 24c X
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d X
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? Jf "Yes," complete Schedule L, Part | ...................cccccooviereeveveennn.. 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? | "Yes," complete
SCREAUIE L, PAI | ... 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? f "Yes," complete Schedule L, Part Il .............c.cocvovveeeereeeenn. 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? |f "Yes," complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions, for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? f
"Yes," complete Schedule L, Part IV ... ... 28a X
b A family member of any individual described in line 28a? Jf "Yes," complete Schedule L, Part IV 28b X
c A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b? ¢
"Yes," complete Schedule L, Part IV ... . 28c | X
29 Did the organization receive more than $25,000 in non-cash contributions? f "Yes, " complete Schedule M 2 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? Jf "Yes," complete SCREAUIE M ..............c.o oo, 30 | X
31 Did the organization liquidate, terminate, or dissolve and cease operations? Jf "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? |f "Yes," complete
SCREAUIE N, PAIE I ..o\ oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 |f "Yes," complete Schedule R, Part | ...............ccocoo oo, 33 X
34 Was the organization related to any tax-exempt or taxable entity? f "Yes," complete Schedule R, Part Ii, Ill, or IV, and
Pt V, 8 T ..o 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . 35a X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? if "Yes," complete Schedule R, Part V, iN€ 2. ..............c.cccccccoovmeeeeiiieeeee 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, lIN€ 2 ..................cccoii i 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ........................ 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O ... ittt iiiiiiines 38 | X
[PartV| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line inthis Part V' |:|
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable .. ... 1a 133
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) Winnings t0 Prize WINMErS? .. ... ic| X
032004 12-23-20 Form 990 (2020)
5
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Form 990 (2020) THE ASIA SOCIETY 13-3234632 Page 5
[PartV| Statements Regarding Other IRS Filings and Tax Compliance (ontinued)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... ... 2a 200
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | X
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-fife (see instructions) ... ...
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . . 3a X
b If "Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? .. 4a | X
b If "Yes," enter the name of the foreign country P> CHINA
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes" to line 5a or 5b, did the organization file FOrm 8886-T 2 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were MOt tax dedUCHIDIE? e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . 7b | X
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 il FOIM 282 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year ... . .. . . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ... ... 7f X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? .. | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 496672 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? . 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 . . . 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities . . . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ................. | 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? . 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
c Enterthe amountof reservesonhand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has it filed a Form 720 to report these payments? jf "No," provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dUring the YEar? | ... ... .. .. 15 X
If "Yes," see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O.
Form 990 (2020)
032005 12-23-20
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Form 990 (2020) THE ASIA SOCIETY 13-3234632 Page 6

| Part Vi | Governance, Management, and Disclosure ro,each "Yes" response to lines 2 through 7b below, and for a *No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in this Part VI e

Section A. Governing Body and Management

1a

[3,]

7a

9

Yes | No

Enter the number of voting members of the governing body at the end of the taxyear ... ... 1a 62
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.

Enter the number of voting members included on line 1a, above, who are independent . ... . ... 1b 60
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key emplOYee? | | e, 2 [ X
Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors, trustees, or key employees to a management company or other person? .
Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?
Did the organization become aware during the year of a significant diversion of the organization’s assets?
Did the organization have members or stockholders? e,
Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the governing body? e 7a X
Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or

persons other than the governing body? e 7b X
Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:

The QOVEIMING DOTY? e 8a | X

Each committee with authority to act on behalf of the governing body?
Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization’s mailing address? Jf "Yes " provide the names and addresses on Schedule Q ......oc.ooviciiciieiioiiiiiiiciieiieenss 9 X

o [0 |d |w
LA R A e

Section B. Policies (1y;s Section B requests information about policies not required by the Internal Revenue Code.)

10a
b

11a

12a

13
14
15

16a

Yes [ No
Did the organization have local chapters, branches, or affliates? 10a | X
If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,

and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b [ X
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a | X
Describe in Schedule O the process, if any, used by the organization to review this Form 990.
Did the organization have a written conflict of interest policy? |f "No," go to line 13 12a | X

Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? .. ... . 12b [ X
Did the organization regularly and consistently monitor and enforce compliance with the policy? |f "Yes," describe

in Schedule O ROW thiS WAS GONE ... 12c | X
Did the organization have a written whistleblower POliCY? .. ..., 13 [ X
Did the organization have a written document retention and destruction policy? 14 [ X
Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The organization’s CEO, Executive Director, or top management official . |1Ba] X
Other officers or key employees of the organization | ... 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the Year? 16a X
If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

exempt status with respect to such arrangements?

16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed P>SEE _SCHEDULE O
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website |:| Another’s website Upon request |:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records P>
JULIA NELSON - 212-327-9416
725 PARK AVENUE NEW, YORK, NY 10021-5088
032006 12-23-20 Form 990 (2020)
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Form 990 (2020) THE ASIA SOCIETY 13-3234632 Page 7
|Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VII

Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (8) (©) (D) (E) (F)
Name and title Average | o chPe Sf::fr’er‘than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for | S R ] organization (W-2/1099-MISC) from the
related g § . % (W-2/1099-MISC) organization
organizations| £ | = 5B and related
below Elel.]E18E = organizations
ine)  |E[E[=|5[5E] 5
(1) KEVIN M, RUDD 40.00
PRESIDENT & CEO/PRESIDENT, ASPI 0,00 X X 817,257, 0. 48,422,
(2) JOSETTE M. SHEERAN 40.00
PRESIDENT & CEO - END 12/2020 0,00 X X 663,290, 0. 31,065,
(3) THOMAS NAGORSKI 40.00
EXECUTIVE VP - END 06/2021 0.00 X 276,294, 0. 52,767.
(4) ORVILLE SCHELL 40.00
ARTHUR ROSS DIR. CENTER US-CHINA REL 0.00 X 255,276, 0. 44 009,
(5) BOON HUI TAN 40.00
VP FOR GLOBAL ARTS, CUL -END 10/2020 0.00 X 248,225, 0. 26,195,
(6) WENDY CUTLER 40.00
VP MANAGING DIR, WASHINGTON, DC 0.00 X 249 430, 0. 16,059,
(7) PAULA HUNKER 40.00
CHIEF OPERATIONS OFFICER 0.00 X 227,280, 0. 31,774,
(8) DANIEL RUSSEL 40.00
VP, INT'L SECURITY & DIPLOMACY 0.00 X 241,252, 0. 15,189,
(9) JULIA NELSON 40.00
CFO 0.00 X 240,742, 0. 13,539,
(10) ANTHONY JACKSON 40.00
VP EDU, & DIR. CTR. FOR GLOBAL EDU, 0.00 X 210,337, 0. 39,638,
(11) ANNE GODSHALL 40.00
CHIEF MERCHANDISING OFFICER 0.00 X 184,763, 0. 25,112,
(12) SHANE WILLIAMS-NESS 40.00
MANAGING DIR., PHILANTHROPY 0.00 X 188,332, 0. 11,872,
(13) TINA DUONG 40.00
VP, AFFAIRS & PARTNERSHIPS 0,00 X 144,379, 0. 5,212,
(14) HAMID BIGLARI 1.00
VICE CHAIR 0,00 X X 0. 0. 0.
(15) CHAN HENG CHEE 1.00
CO-CHAIR 0,00 X X 0. 0. 0.
(16) BETSY Z., COHEN 1.00
VICE CHAIR & SECRETARY 0,00 X X 0. 0. 0.
(17) ROBERT NIEHAUS 1.00
TREASURER 0,00 X X 0. 0. 0.
032007 12-23-20 Form 990 (2020)
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Form 990 (2020)

THE ASIA SOCIETY

13-3234632

Page 8

| Part Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) © (D) (E) (F)
Name and title Average (do not cfe Sfjﬂfr’enthan one Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany | 5 the organizations compensation
hours for | S 5 organization (W-2/1099-MISC) from the
related | 3 | £ z (W-2/1099-MISC) organization
organizations| 2 | = 8 g and related
below [E[£|_|2|28 » organizations
(18) JOHN L, THORNTON 1.00
CO-CHAIR 0.00 X X 0. 0 0
(19) LULU C, WANG 1.00
VICE CHAIR 0.00 X X 0. 0. 0.
(20) NICOLAS AGUZIN 1.00
TRUSTEE 0.00 X 0. 0. 0.
(21) HRH TURKI AL FAISAL 1.00
TRUSTEE 0.00 X 0. 0. 0.
(22) EDWARD R, ALLEN III 1.00
TRUSTEE 0.00 X 0. 0. 0.
(23) ISAAC APPLBAUM 1.00
TRUSTEE 0.00 X 0. 0. 0.
(24) MOHIT ASSOMULL 1.00
TRUSTEE 0.00 X 0. 0. 0.
(25) JOSEPH Y. BAE 1.00
TRUSTEE - END 10/2020 0.00 |X 0. 0. 0.
(26) NICOLAS BERGGRUEN 1.00
TRUSTEE 0,00 X 0. 0. 0.
b SUBtOtAl | > 3,946,857, 0. 360,853,
c Total from continuation sheets to Part VI, SectionA > 0. 0. 0.
d Total(addlines tband 1¢) ... > 3,946,857, 0. 360,853,
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 41
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for SUCH iNGIVIGUAI  .....................cooii oo oo, 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual ...................c.cocvcvevven... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? jf "Yes " complete Schedule J for SUCH DEIrSON «.eowioiiiieiiiieiieiieiiiiiiiiie e 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B8) ©)
Name and business address Description of services Compensation
DECHERT LLP, 2929 ARCH STREET, CIRA
CENTRE, PHILADELPHIA, PA 19104 LEGAL SERVICES 661,098,
PATTERSON, BELKNAP, WEBB & TYLER LLP.
1133 AVENUE OF THE AMERICAS, NY, NY 10036 LEGAL SERVICES 357,819,
RHODIUM GROUP, LLC
5 COLUMBUS CIRCLE, NEW YORK, NY 10019 CONSULTING 200,000,
POLLY RUA, 41 W, 86TH STREET., APT.# 16K,
NEW YORK, NY 10024 CONSULTING 123,795,
PUNEET TALWAR
2857 29TH PLACE, NW, WASHINGTON, DC 20008 CONSULTING 110,000,
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 5
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2020)
032008 12-23-20
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Form 990 THE ASIA SOCIETY 13-3234632
| Part Vil | Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B8) ©) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ ?‘:; the organizations compensation
(list any £ = organization (W-2/1099-MISC) from the
hours for E . § (W-2/1099-MISC) organization
related 2| % . % and related
organizations g é ji g organizations
below sl5ls|eE] 8| s
ine) [E2|E|E|2|2]|2
(27) J. FRANK BROWN 1.00
TRUSTEE 0.00 X 0. 0.
(28) MICHAEL S. CHAE 1.00
TRUSTEE 0.00 X 0. 0.
(29) ALBERT CHAO 1.00
TRUSTEE 0.00 X 0. 0.
(30) PURNENDU CHATTERJEE 1.00
TRUSTEE 0.00 X 0. 0.
(31) CHEN GUOQING 1.00
TRUSTEE 0.00 X 0. 0.
(32) DUNCAN CLARK 1.00
TRUSTEE 0.00 X 0. 0.
(33) HENRY CORNELL 1.00
TRUSTEE 0,00 X 0. 0.
(34) FREDERICK M, DEMOPOULOS 1.00
TRUSTEE 0,00 X 0. 0.
(35) RICHARD DROBNICK 1.00
TRUSTEE 0,00 X 0. 0.
(36) J. MICHAEL EVANS 1.00
TRUSTEE 0,00 X 0. 0.
(37) JAMSHYD GODREJ 1.00
TRUSTEE 0,00 X 0. 0.
(38) TOYOO GYOHTEN 1.00
TRUSTEE 0,00 X 0. 0.
(39) SUSAN S. HAKKARAINEN 1.00
TRUSTEE 0,00 X 0. 0.
(40) GEORGE G, HICKS 1.00
TRUSTEE 0,00 X 0. 0.
(41) DORIS MAGSAYSAY HO 1.00
TRUSTEE 0,00 X 0. 0.
(42) W. BRADFORD HU 1.00
TRUSTEE 0,00 X 0. 0.
(43) OMAR ISHRAK 1.00
TRUSTEE 0,00 X 0. 0.
(44) MITCHELL R, JULIS 1.00
TRUSTEE 0,00 X 0. 0.
(45) K.S. (SONNY) KALSI 1.00
TRUSTEE 0,00 X 0. 0.
(46) ADRIAN T. KELLER 1.00
TRUSTEE 0,00 X 0. 0.
Total to Part VII, Section A, N 1C i
032201
04-01-20
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Form 990 THE ASIA SOCIETY 13-3234632
| Part Vil | Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B8) ©) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ ?‘:; the organizations compensation
(list any £ = organization (W-2/1099-MISC) from the
hours for E . § (W-2/1099-MISC) organization
related 2| % . % and related
organizations g é ji g organizations
below sl5ls|eE] 8| s
ine) [E2|E|E|2|2]|2
(47) CAROLINE KENNEDY 1.00
TRUSTEE - END 10/2020 0.00 |X 0. 0.
(48) MAHMOOD J., KHIMJI 1.00
TRUSTEE 0.00 X 0. 0.
(49) JAMES KONDO 1.00
TRUSTEE 0.00 X 0. 0.
(50) CHONG-MOON LEE 1.00
TRUSTEE 0.00 X 0. 0.
(51) LEE HONG-KOO 1.00
TRUSTEE 0.00 X 0. 0.
(52) IDO LEFFLER 1.00
TRUSTEE 0.00 X 0. 0.
(53) JEAN LIU 1.00
TRUSTEE 0,00 X 0. 0.
(54) STRIVE MASIYIWA 1.00
TRUSTEE - END 10/2020 0.00 |X 0. 0.
(55) HAROLD MCGRAW III 1.00
TRUSTEE - END 12/2020 0.00 |X 0. 0.
(56) ASHEET MEHTA 1.00
TRUSTEE 0,00 X 0. 0.
(57) JOHN D. NEGROPONTE 1.00
TRUSTEE 0,00 X 0. 0.
(58) HAROLD J. NEWMAN 1.00
TRUSTEE 0,00 X 0. 0.
(59) GAONING (FRANK) NING 1.00
TRUSTEE 0,00 X 0. 0.
(60) INDRA K., NOOYI 1.00
TRUSTEE - END 09/2020 0.00 |X 0. 0.
(61) RICHARD PLEPLER 1.00
TRUSTEE - END 09/2020 0.00 |X 0. 0.
(62) THIERRY PORTE 1.00
TRUSTEE 0,00 X 0. 0.
(63) EMILY K. RAFFERTY 1.00
TRUSTEE - EFFECTIVE 03/2021 0,00 X 0. 0.
(64) STEPHEN RIADY 1.00
TRUSTEE 0,00 X 0. 0.
(65) CHARLES P. ROCKEFELLER 1.00
TRUSTEE 0,00 X 0. 0.
(66) NICOLAS ROHATYN 1.00
TRUSTEE 0,00 X 0. 0.
Total to Part VII, Section A, N 1C i
032201
04-01-20
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Form 990 THE ASIA SOCIETY 13-3234632
| Part Vil | Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B8) ©) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ ?‘:; the organizations compensation
(list any £ = organization (W-2/1099-MISC) from the
hours for E . § (W-2/1099-MISC) organization
related 2| % . % and related
organizations g é ji g organizations
below sl5ls|eE] 8| s
ine) [E2|E|E|2|2]|2
(67) DENISE SAUL 1.00
TRUSTEE 0.00 X 0. 0.
(68) STEPHEN A, SCHWARZMAN 1.00
TRUSTEE 0.00 X 0. 0.
(69) NEIL SHEN 1.00
TRUSTEE 0.00 X 0. 0.
(70) DONG BIN SHIN 1.00
TRUSTEE 0.00 X 0. 0.
(71) WARWICK L, SMITH 1.00
TRUSTEE - END 03/2021 0.00 |X 0. 0.
(72) KATIE SOO 1.00
TRUSTEE - EFFECTIVE 03/2021 0.00 X 0. 0.
(73) JANE JIE SUN 1.00
TRUSTEE 0,00 X 0. 0.
(74) Y. PING SUN 1.00
TRUSTEE - EFFECTIVE 10/2020 0,00 X 0. 0.
(75) HARIT TALWAR 1.00
TRUSTEE 0,00 X 0. 0.
(76) OSCAR L. TANG 1.00
TRUSTEE 0,00 X 0. 0.
(77) ERNIE THRASHER 1.00
TRUSTEE 0,00 X 0. 0.
(78) KENNETH WILCOX 1.00
TRUSTEE 0,00 X 0. 0.
(79) ZHANG XIN 1.00
TRUSTEE - END 03/2021 0.00 |X 0. 0.
(80) EUNICE ZEHNDER-LAI 1.00
TRUSTEE - EFFECTIVE 10/2020 0,00 X 0. 0.
(81) JAMES D, ZIRIN 1.00
TRUSTEE 0,00 X 0. 0.
(82) FERNANDO ZOBEL DE AYALA 1.00
TRUSTEE 0,00 X 0. 0.
Total to Part VII, Section A, N 1C i
032201
04-01-20
12
11400328 153541 16121N 2020.05092 THE ASIA SOCIETY 16121N_1



Form 990 (2020) THE ASIA SOCIETY 13-3234632 Page 9
| Part VIII | Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIII e
(A) (B) ©) (D)
Total revenue Related or exempt Unrelated Revenue excluded

function revenue |business revenue frqm tax under
sections 512 - 514

i) 1 a Federated campaigns ... 1a
E b Membershipdues . .. 1b 1,076,613,
c:':. ¢ Fundraisingevents 1c 2,051,252,
% d Related organizations ... ... 1d
g e Government grants (contributions) |[1e 3,524,529,
,5 £ All other contributions, gifts, grants, and
E similar amounts not included above . | 1f 19,594,175,
.'E g Noncash contributions included in lines 1a-1f 1g $ 1 ’ 990 ’ 507.
3 h_Total. Add lines 1a-1f ... 3 26,246,569,
Business Code

o | 2 a EDUCATIONAL PROGRAM REVENUE 900099 553,525, 553,525,
% b GLOBAL POLICY & BUSINESS PROGRAM 900099 163,998, 163,998,
& c PROGRAM ADMISSION FEES 900099 92,039, 92,039,
gé d CO-SPONSOR FEE 900099 35,630, 35,630,
29 e
a f All other program service revenue ... ..

g Total. Addlines2a2f . ... > 845,192.

3 Investment income (including dividends, interest, and
other similar amounts) | ..
4 Income from investment of tax-exempt bond proceeds >

> 783,638, 783,638,

5 Royalties ... > 167,444, 167,444,
(i) Real (i) Personal
6 a Grossrents 6a 188,432,
b Less: rental expenses . [6b 3,200.
¢ Rentalincome or (loss) [6¢ 185,232,
d Net rental income or (I0SS) .. ..ooioiiiiiiiiiieieiieie, > 185,232, 185,232,
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory |7a|10,695,346.
b Less: cost or other basis
g and sales expenses 7b| 6,728,697,
§ c Gainor(loss) . ... .. 7c| 3,966,649,
& d Netgainor(loss) ...........cccoooviiiiiiiiiiiieisiii e > 3,966,649, 3,966,649,
E 8 a Gross income from fundraising events (not
o including $ 2,051,252, of
contributions reported on line 1c). See
PartIV,line18 . ... 8a| 146,668,
b Less:directexpenses .. 8b 111,774,
c Net income or (loss) from fundraising events __ ............... > 34,894, 34,894,
9 a Gross income from gaming activities. See
PartIV,line19 . ... 9a
b Less: direct expenses ... 9b
c Net income or (loss) from gaming activities ... >
10 a Gross sales of inventory, less returns
and allowances . ... 10a 78,105.
b Less:costofgoodssold . . 10b| 37,997,
c_Net income or (loss) from sales of inventory .................. > 40,108, 40,108,
Business Code
%, 11 a INCOME FROM INVEST LPS - SCH O 525990 -745, -745,
)
s d Allotherrevenue ...
e Total. Addlinesitat1d ... > ~745.
12 Total revenue. See instructions > 32,268,981, 845,192. ~745.] 5,177,965,
032009 12-23-20 Form 990 (2020)
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Form 990 (2020)

THE ASIA SOCIETY

13-3234632

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX ... e
Do not include amounts reported on lines 6b, Total e(Qp))enses Prograg?)service Manage(%)ent and Fund(lr?a)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 890,200, 890,200,
2 Grants and other assistance to domestic
individuals. See Part IV, line22 . . 10,000. 10,000.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines15and 16 2,761,682, 2,761,682,
4 Benefits paid to or formembers
5 Compensation of current officers, directors,
trustees, and key employees 2,715,618, 1,645,227, 698,327, 372,064,
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalaries and wages 9,274,598, 6,515,332, 1,649,292, 1,109,974,
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 422,914, 282,216. 81,635, 59,063,
9 Other employee benefits 1,416,908, 1,003,990, 219,956, 192,962,
10 Payrolitaxes 881,852, 616,188, 150,169, 115,495,
11 Fees for services (nonemployees):
a Management ...
b Legal . ... 713,252. 249,666, 434,673. 28,913.
c Accounting ... 127,562. 127,562.
d Lobbying ... ...
e Professional fundraising services. See Part IV, line 17 16,000, 16,000,
f Investment managementfees 444,466, 444,466,
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 2,991,077, 2,508,526, 337,707, 144,844,
12  Advertising and promotion 37,529, 37,529,
13 Office expenses .. . . 1,085,526, 496,537, 532,415, 56,574.
14 Information technology 811,234, 268,076, 470,564, 72,594,
16 Royalties ...
16 OCCUPANCY ...\ 1,152,043, 962,059. 131,422, 58,562.
17 Travel 28,967, 21,681, 3,584. 3,702.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials |
19 Conferences, conventions, and meetings 69,545, 69,545,
20 Interest . 562,852, 455,668, 76,433, 30,751,
21 Payments to affiliates ...
22 Depreciation, depletion, and amortization 1,770,492, 1,442,294, 230,366. 97,832,
23 Insurance ... 246,087, 70,720. 175,367.
24  Other expenses. ltemize expenses not covered
above (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a EQUIP RENTAL & MAINT 352,398, 271,225, 58,872, 22,301,
b PRINTING & PUBLICATIONS 96,437, 93,479, 643, 2,315,
¢ OTHER RENOV COSTS 1,800, 1,467, 234, 99,
d
e All other expenses
25  Total functional expenses. Add lines 1 through 24e 28,881,039, 20,673,307, 5,823,687, 2,384,045,
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here Jp |:| if following SOP 98-2 (ASC 958-720)
032010 12-23-20 Form 990 (2020)
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Form 990 (2020) THE ASIA SOCIETY 13-3234632 Page 11
[ Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X ... ... e e |:|
(A) (B8)
Beginning of year End of year
1 Cash-non-interest-bearing 7,073,765.] 1 10,655,508,
2 Savings and temporary cash investments 124,620.] 2 459,344,
3 Pledges and grants receivable, net 11,380,516.| 3 11,653,409,
4  Accounts receivable, net 3,004,659.| 4 470,561,
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
8 7 Notes and loans receivable, net 7
§ 8 Inventories forsaleoruse 104,5%8.] 8 88,498.
< | 9 Prepaid expenses and deferred charges . 523,463.] o 367,219,
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 56,726,999,
b Less: accumulated depreciation 37,985,238, 20,424,017, 10c 18,741,761,
11 Investments - publicly traded securities 35,789,223.] 11 43,482,113,
12 Investments - other securities. See Part IV, line 11 44,263,803.] 12 56,693,629,
13 Investments - program-related. See Part IV, line 11 . 13
14 Intangible assets ... 14
15  Other assets. See Part IV, line 11 118,098.] 15 119,897,
16 Total assets. Add lines 1 through 15 (must equal line 33) ... 122,806,762.] 16 142,731,939,
17  Accounts payable and accrued expenses 3,045,602.] 17 2,463,832,
18 Grants payable ..., 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D . 21
» | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons 22
= [ 23 Secured mortgages and notes payable to unrelated third parties 17,814,289.] 23 14,633,334,
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . 4,213,974.| 25 2,667,933,
26 Total liabilities. Add lines 17 through25 ... 25,073,865.) 26 19,765,099.
Organizations that follow FASB ASC 958, check here P
§ and complete lines 27, 28, 32, and 33.
& | 27 Net assets without donor restrictions ... -3,403,844.) 27 -137,884.
@ |28 Netassets with donorrestrictions 101,136,741.| 28 123,104,724,
B Organizations that do not follow FASB ASC 958, check here P> |:|
'-i-, and complete lines 29 through 33.
g 29 Capital stock or trust principal, or current funds ... 29
@ | 80 Paid-in or capital surplus, or land, building, or equipment fund . . 30
<‘t" 31 Retained earnings, endowment, accumulated income, or other funds . .. 31
g 82 Total net assets or fund balances 97,732,897.| 32 122,966,840,
33 Total liabilities and net assets/fund balances ... 122,806,762.| 33 142,731,939,
Form 990 (2020)
032011 12-23-20
15
11400328 153541 16121N 2020.05092 THE ASIA SOCIETY 16121N_1



Form 990 (2020) THE ASIA SOCIETY 13-3234632 Page 12
[ Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI ... e,
1 Total revenue (must equal Part VIII, column (A), line 12) 1 32,268,981,
2 Total expenses (must equal Part X, column (A), line 25) 2 28,881,039,
8 Revenue less expenses. Subtract line 2 fromline 1 3 3,387,942,
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (&) ... 4 97,732,897,
5 Net unrealized gains (losses) on investments 5 20,299,215,
6 Donated services and use of facilities .. 6
T INVESIMENt XPENSES | e 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain on Schedule O) 9 1,546,786,
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COIUMIN (B)) oo 10 122,966,840,
Part XIl| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII ... |:|
Yes | No

1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b| X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . . 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Actand OMB Gircular A 183 e 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3b
Form 990 (2020)

032012 12-23-20
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SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
> Attach to Form 990 or Form 990-EZ.

P Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2020

Open to Public
Inspection

Name of the organizatibn

THE ASIA SOCIETY

Employer identification number

13-3234632

[Part] | Reason for Public Charity Status. (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

& ON

city, and state:

|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)
|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).
|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name,

university:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part I1.)
A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)
An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

0 00 FE0 O

10

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)
11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

|:| Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.
b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type llI
functionally integrated, or Type Ill non-functionally integrated supporting organization.

f Enter the number of supported organizations | |
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization "g'V)O 'Srthgvggg?#'zgg gﬂ[ﬁsefneg (v) Amount of monetary (vi) Amount of other
- - your g g ?
organization (described on lines 1-10 support (see instructions) | support (see instructions
9 above (see instructions)) Yes No pport | ) pport | )
Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

11400328 153541 16121N
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Schedule A (Form 990 or 990-E7) 2020 THE ASIA SOCIETY 13-3234632

Page 2

| Part i | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization

fails to qualify under the tests listed below, please complete Part lIl.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.") 28,797,534, 30,519,057,| 30,162 ,6146,| 25,6220,431,| 26,246,6569,| 140,6945,6737,

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1through3 | 28,797,534, 30,519,057.] 30,162 146.| 25,220 431.| 26,246,569.] 140,945 737,

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column() 23,146,130,
Public support. Subtract line 5 from line 4. 117,799,607,
Sectlon B. Total Support
Calendar year (or fiscal year beginning in) p»> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
7 Amountsfromline4 28,797,534.| 30,519,057.| 30,162,146, 25,220,431.| 26,246,569, 140,945,737,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,

and income from similar sources 1,252,521. 1,071,404. 1,489,580. 1,293,305. 1,139,514. 6,246,324.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.)

11 Total support. Add lines 7 through 10 147,192,061,

12 Gross receipts from related activities, etc. (see instructions)

12 | 12,260,915,

13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, Check this BOX and SO NeIre ... ...t iii it iiiiiiiiiiiiiiiiiiisssiiiiiiiiiiiiiissssssiiiieiiiiiiiiiiiiie

Section C. Computation of Public Support Percentage

14 Public support percentage for 2020 (line 6, column (f), divided by line 11, column (f)) 14 80.

03 %

15 Public support percentage from 2019 Schedule A, Part Il line 14 15 79.

46 %

16a 33 1/3% support test - 2020. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly sUppOrted OrganiZatioN
b 33 1/3% support test - 2019. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported Organization
17a 10% -facts-and-circumstances test - 2020. [f the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ... . .. ...
b 10% -facts-and-circumstances test - 2019. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ... .
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

»[ ]
> |

Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 THE ASIA SOCIETY 13-3234632 Page 3
| Part i | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p»> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 ... .
7a Amounts included on lines 1, 2, and
3 received from disqualified persons
b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b ...

8 Public support. (Subtract line 7c from line 6.
Section B. Total Support

Calendar year (or fiscal year beginning in) > (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources .

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines 10aand 10b . ...
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VL) ----ooooeoe
13 Total support. (Add lines 9, 10c, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Check this DOX AN SEOP Mer . . i i iiiiieiieiiiiiieiiiiiiiiiiiiiiiiiiiiiiiiiciiiiiiiis > ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2020 (line 8, column (f), divided by line 13, column (f)) .. ... ... ... ... 15 %
16 Public support percentage from 2019 Schedule A, Part Il line 15 ..., 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2020 (line 10c, column (f), divided by line 13, column (f)) ... ... ... 17 %
18 Investment income percentage from 2019 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2020. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... ... ... ..
b 33 1/3% support tests - 2019. If the organization did not check a box on line 14 or line 193, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions  ........................ | 2 |:|
032023 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 THE ASIA SOCIETY

13-3234632

Page 4

[PartIV] Supporting Organizations

(Complete only if you checked a box in line 12 on Part I. If you checked box 12a, Part I, complete Sections A
and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12c, Part |, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

ba

9a

10a

b

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? Jf "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization")? f
"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? jf "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? |f "Yes,"
answer lines 5b and 5c below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action,; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization’s control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? Jf "Yes," provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? Jf "Yes," complete Part | of Schedule L (Form 990 or 990-E2).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77?
If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part V1.

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "Yes," provide detail in Part VI.

Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? Jf "Yes," provide detail in Part VI.
Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated
supporting organizations)? jf "Yes," answer line 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

. . . nas.)

032024 01-25-21
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3a

3b

4b

5a

5b

9a

9b

9c

10a

10b
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Schedule A (Form 990 or 990-E7) 2020 THE ASIA SOCIETY 13-3234632 Page 5
[ Part IV | Supporting Organizations (continueq)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in lines 11b and
11c below, the governing body of a supported organization? 11a
b A family member of a person described in line 11a above? 11b
c A 35% controlled entity of a person described in line 11a or 11b above? |f "Yes" to line 11a, 11b, or 11c, provide

____detailin Part VI. 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? Jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? Jf "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
ization 2

. .
Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

ization(s) 1

—the supported organ
Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? |f "No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described in line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? |f "Yes," describe in Part VI the role the organization's

o o »
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a |:| The organization satisfied the Activities Test. Complete line 2 pelow.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 below.
c [JThe organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructiol
2 Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? |f "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a
b Did the activities described in line 2a, above, constitute activities that, but for the organization’s involvement,

one or more of the organization’s supported organization(s) would have been engaged in? |f "Yes," explain in

)~

Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Jf "Yes" or "No" provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? Jf 'Yes," describe in Part VI the role plaved by the organization in this regard. 3b
032025 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 THE ASIA SOCIETY 13-3234632 Page 6
[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part V). See instructions.
All other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain
Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

a|h O N |-

[0 (S £ [V | VI P

collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

(]

7 _ Other expenses (see instructions)
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities 1a

Average monthly cash balances 1ib

Fair market value of other non-exempt-use assets ic

Total (add lines 1a, 1b, and 1¢) 1d

Discount claimed for blockage or other factors
(explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets 2

Subtract line 2 from line 1d.

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,

see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

o a0 |T |v

(]
[

IS

w0 [N o |
0N jo |0 |~

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, column A)
Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)
Enter greater of line 2 or line 3.

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions). 6
|:| Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see

instructions).

a|d|OIN |-

o OB W N |-

~

Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 THE ASIA SOCIETY

[PartV | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions. 8
9 Distributable amount for 2020 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10

Section E - Distribution Allocations (see instructions)

U]

Excess Distributions

(i)
Underdistributions
Pre-2020

(iii)
Distributable
Amount for 2020

Distributable amount for 2020 from Section C, line 6

Underdistributions, if any, for years prior to 2020 (reason-
able cause required - explain jn Part VI). See instructions.

Excess distributions carryover, if any, to 2020

From 2015

From 2016

From 2017

From 2018

From 2019

Total of lines 3a through 3e

Applied to underdistributions of prior years

TRe |t a0 ||

Applied to 2020 distributable amount

Carryover from 2015 not applied (see instructions)

f—

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2020 from Section D,
line 7: $

Applied to underdistributions of prior years

Applied to 2020 distributable amount

Remainder. Subtract lines 4a and 4b from line 4.

Remaining underdistributions for years prior to 2020, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

Remaining underdistributions for 2020. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

Excess distributions carryover to 2021. Add lines 3j
and 4c.

Breakdown of line 7:

Excess from 2016

Excess from 2017

Excess from 2018

Excess from 2019

o | |0 |T |o

Excess from 2020

032027 01-25-21

11400328 153541 16121N
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Schedule A (Form 990 or 990-E7) 2020 THE ASIA SOCIETY 13-3234632 Page 8
| Part VI | Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 53, 6, 9a, 9b, 9¢, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

032028 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OMB No. 15450047
(F°9"3109§|91 990-EZ, p Attach to Form 990, Form 990-EZ, or Form 990-PF.
gr -PF) P Go to www.irs.gov/Form990 for the latest information. 2020
epartment of the Treasury
Internal Revenue Service
Name of the organization Employer identification number
THE ASIA SOCIETY 13-3234632

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947 (a)(1) nonexempt charitable trust treated as a private foundation

0 ooond

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under

sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h;

or (i) Form 990-EZ, line 1. Complete Parts | and Il

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and Ill.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year > $

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

023451 11-25-20



Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

Employer identification number

THE ASIA SOCIETY 13-3234632
Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Person
Payroll |:|
$ 5,000,000, Noncash
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 Person
Payroll |:|
$ 2,589,025, Noncash [ ]
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 Person
Payroll |:|
$ 1,287,542, Noncash [ ]
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Person
Payroll |:|
$ 1,250,000, Noncash [ ]
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 Person
Payroll |:|
$ 1,000,000, Noncash [ ]
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 Person
Payroll |:|
$ 860,000, Noncash [ ]
(Complete Part Il for
noncash contributions.)

023452 11-25-20

11400328 153541 16121N
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

THE ASIA SOCIETY

Employer identification number

13-3234632

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 782,057,

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

023452 11-25-20

11400328 153541 16121N
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 3

Name of organization

THE ASIA SOCIETY

Employer identification number

13-3234632

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a ©
No.

. (b) | FMV (or estimate) (@ .
from Description of noncash property given (See instructions.) Date received
Part | )

STOCKS
1
1,253,570, 06/18/21
(a
(c)
No.

L. (b) i FMV (or estimate) (d) i
from Description of noncash property given (See instructions.) Date received
Part | )

(a
(c)
No.

. (b) | FMV (or estimate) (@ .
from Description of noncash property given (See instructions.) Date received
Partl .

(a
(c)
No.

. (b) | FMV (or estimate) (@ .
from Description of noncash property given (See instructions.) Date received
Partl .

(a
(c)
No.

. (b) | FMV (or estimate) (@ .
from Description of noncash property given (See instructions.) Date received
Partl .

(a
(c)
No.

. (b) | FMV (or estimate) (@ .
from Description of noncash property given (See instructions.) Date received
Partl .

023453 11-25-20

11400328 153541 16121N
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020) Page 4
Name of organization Employer identification number

THE ASIA SOCIETY 13-3234632
Part lll  Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part IIl, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) > $
Use duplicate copies of Part lll if additional space is needed.

(a) No.
;TOI:'II (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;TOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;TOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;TOI;I’II (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 11-25-20 Schedule B (Form 990, 990-EZ, or 990-PF) (2020)
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- - OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements >

(Form 990) P Complete if the organization answered "Yes" on Form 990, 2020
Part 1V, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. 0 Publi

Department of the Treasury P Attach to Form 990. pen to, ublic

Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number

THE ASIA SOCIETY 13-3234632

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part 1V, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year
Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value atend of year ...

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control?

a HON

...................................................... [T Yes [ INo
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
IMPermMissible Private DeNefit Y o i e |:| Yes |:| No
[Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure
|:| Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements . .. 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National Register . 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p
4 Number of states where property subject to conservation easement is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it NoldS? |:| Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
> $

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and seCtion 170N AN B) 1) ? . e
9 In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XIll the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenue included on Form 990, Part VIII, line 1
(i) Assets included in Form 990, Part X

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIII, line 1 > s
b_Assets included in FOrm 990, Part X .. i it er et et et ieieiees |
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 THE ASTA SOC

IETY

13-3234632

Page 2

[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ontinued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its

collection items (check all that apply):
a Public exhibition
b Scholarly research
c Preservation for future generations

d Loan or exchange program

e |:| Other

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization’s collection?

|:| Yes

[X | No

| Part IV I Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X?

b If "Yes," explain the arrangement in Part XIll and complete the following table:

Amount
¢ Beginning balance ic
d Additions during the year . 1d
e Distributions during the year 1e
fOEnding balance | 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . |:| Yes |:| No

b If "Yes," explain the arrangement in Part XIIl. Check here if the explanation has been provided on Part XIIl

[PartV [ Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two vyears back | (d) Three years back | (e) Four years back
1a Beginning of year balance . ... 75,740,096, 79,320,348, 69,851,751, 63,717,346, 55,806,396,
b Contributions 9,839, 5,135, 9,039,976. 3,571,506. 1,550,000,
¢ Net investment earnings, gains, and losses 23,212,337, 1,168,801, 4,081,891, 6,118,894, 10,105,612,
d Grants or scholarships .. . ...
e Other expenditures for facilities
and programs 4,660,452, 4,754,188, 3,653,270, 3,555,995, 3,744,662,
f Administrative expenses
g Endofyearbalance 94,301,820, 75,740,096, 79,320,348, 69,851,751, 63,717,346,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> 2.3570 %
b Permanent endowment P %
¢ Term endowment P 97.6430 o
The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes [ No
(i) Unrelated organizations ... . | 3a(i) X
(i) Related organizations | .. . 3a(ii) X
b If "Yes" on line 3a(ji), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part Xlll the intended uses of the organization’s endowment funds.

| Part VI | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land 2,032,010, 2,032,010,
b Buildings 39,245,836, 24,189,996, 15,055,840,
c Leasehold improvements ...
d Equipment 15,449,153, 13,795,242, 1,653,911,
e Other ...
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X. column (B). /i€ 10C) woooovvoovovoiiiiiiiiiien > 18,741,761,
Schedule D (Form 990) 2020
032052 12-01-20
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Schedule D (Form 990) 2020 THE ASIA SOCIETY 13-3234632 Page 3
| Part VII| Investments - Other Secuirities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ... ...
(2) Closely held equity interests

8) Other

( )(A) LONG/SHORT HEDGE FUNDS 9,999,035, END-OF-YEAR MARKET VALUE
(8) ABS. RETURN HEDGE FUNDS 18,619,261, END-OF-YEAR MARKET VALUE
(C) OTHER FUND OF FUNDS 5,668,822, END-OF-YEAR MARKET VALUE
(D) EMERGING MKT SECURITIES 11,364,292, END-OF-YEAR MARKET VALUE
(E) PRIVATE EQUITY 8,102,656, END-OF-YEAR MARKET VALUE
(F) DEVELOP. MKT EQUITY TRUST 2,939,563, END-OF-YEAR MARKET VALUE
(©)
(H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) B> 56,693,629,

[ Part VIIl| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)
(2
(3)
4
(5)
(6)
@
(8
(9
Total. (Col. (b) must equal Form 990, Part X, col. (B) ling 13.) >
[Part IX| Other Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

A (0) mu JuUd 4,
Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value

1
2

Federal income taxes
INTEREST RATE SWAP LIABILITIES 2,667,933,

w

(
(
(
(

N

ul

()

N

(
(
(
(

(o)

)
)
)
)
)
)
)
)
)

9
Total. (Column (b) must equal Form 990. Part X. col. (B)liN@ 25.) wcovovveoieiiieiiiiiiiiiiiiiiiii i > 2,667,933,
2. Liability for uncertain tax positions. In Part XIlI, provide the text of the footnote to the organization’s financial statements that reports the

organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII ...

Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 THE ASIA SOCIETY

13-3234632 Page 4

| Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . 1 53,676,819,
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains (losses) on investments 2a 20,299,215,

b Donated services and use of facilities .. 2b

¢ Recoveries of prior year grants . 2c

d Other (Describein Part XIIL) 2d 1,546,041,

e Addlines 2athrough 2d 2e 21,845,256,
8 Subtractline 2efrom line 1 3 31,831,563.
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b . . 4a 444,466

b Other (Describe in Part XIIL) ... 4b Z7,048.

C AdDIINES 48 AN 4D ..o 4c 437,418,

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part [ line 12.) oo 32,268,981,
| Part { | Reconciliation of Expenses per Audited Financial Statements With Expenses per R etur .
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1 28,442,876,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities .. 2a

b Prioryearadjustments 2b

¢ Otherlosses . . ... 2

d Other (Describe in Part XIIL) ... 2d 6,303

e Addlines 2athrough 2d . 2e 6,303.
8 Subtractline 2efromline 1 3 28,436,573.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b . . 4a 444,466

b Other (Describe in Part XIIL) e 4b

c Addlinesdaand 4b 4c 444,466,

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part [ line 18.)  woioioioiiioiiiieieieiiieiiieieieie 5 28,881,039,

| Part Xlll| Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

PART III, LINE 1A:

COLLECTION ITEMS

THE ASIA SOCIETY MUSEUM COLLECTION IS NOTED FOR ITS MASTERPIECE-QUALITY

OBJECTS AND THE SCHOLARLY IMPORT AWARDED TO THESE PIECES OF TRADITIONAL

AND CONTEMPORARY ART, THE COLLECTION INCLUDES THE ROCKEFELLER COLLECTION,

WHICH IS PAN-ASIAN AND INCLUDES APPROXIMATELY 300 OBJECTS, RANGING IN DATE

FROM THE SECOND MILLENNIUM B,C.E, TO THE 18TH CENTURY, FROM SUCH DIVERSE

NATIONS AS INDIA, PAKISTAN, BANGLADESH, NEPAL, MYANMAR, THAILAND,

CAMBODIA, VIETNAM, INDONESIA, CHINA, KOREA, AND JAPAN, IT ALSO INCLUDES A

LARGE NUMBER OF BRONZE SCULPTURES AND CERAMICS, AS WELL AS PAINTINGS,

WOODEN SCULPTURES, AND OTHER DECORATIVE ARTS, MOST OF THE ROCKEFELLER

COLLECTION WAS DONATED TO THE SOCIETY IN 1979, ADDITIONS SINCE THAT TIME

032054 12-01-20

33
11400328 153541 16121N

2020.05092 THE ASTIA SOCIETY

Schedule D (Form 990) 2020

16121N_1



Schedule D (Form 990) 2020 THE ASIA SOCIETY 13-3234632 Page 5
[Part XIIl | Supplemental Information ontinueq)

CONSIST OF DONATIONS FROM THE ESTATE OF MRS, BLANCHETTE ROCKEFELLER, A FEW

NOTABLE WORKS FROM OTHER DONORS AND MORE RECENTLY A COLLECTION OF

CONTEMPORARY ART FOCUSED ON VIDEO ART AND PHOTOGRAPHY,

IN ADDITION TO FREQUENT DISPLAYS IN THE EXHIBITION GALLERIES AT THE

SOCIETY, SELECTED WORKS FROM THE COLLECTION ARE ALSO SHOWN AS PART OF

SPECIAL EXHIBITIONS EITHER AT THE SOCIETY OR IN MUSEUMS THROUGHOUT THE

WORLD, WHEN NOT ON DISPLAY AT THE SOCIETY OR ON LOAN TO MUSEUMS FOR

TEMPORARY EXHIBITIONS, THE OBJECTS ARE MAINTAINED IN CLIMATE-CONTROLLED

STORAGE, THE SOCIETY MAINTAINS POLICIES AND PROCEDURES ADDRESSING THE

ROCKEFELLER COLLECTION'S UPKEEP AS WELL AS OTHER ASPECTS OF ITS

MANAGEMENT , INCLUDING ACCESSION/DEACCESSION POLICIES., THE SOCIETY HAS

ADOPTED THE POLICY OF NOT CAPITALIZING ITS COLLECTION, DURING 2021 AND

2020, NO ART WAS ACQUIRED WITH DONOR-RESTRICTED FUNDS.

PART III, LINE 4:

ASIA SOCIETY'S COLLECTION FURTHERS THE EXEMPT PURPOSE OF THE ORGANIZATION

BY PRESERVING ASIAN ART WORK FOR PUBLIC VIEWING AND IS USED IN EDUCATIONAL

EXHIBITIONS AND PUBLICATIONS,

PART V, LINE 4:

THE PURPOSE OF THE ASIA SOCIETY'S ENDOWMENT FUNDS IS TO SUPPORT ITS

OPERATING AND CAPITAL NEEDS INCLUDING SUPPORT OF THE SOCIETY'S PROGRAMS,

BUILDINGS AND MAINTENANCE OF ITS ART COLLECTION,

PART X, LINE 2:

THE SOCIETY IS EXEMPT FROM FEDERAL INCOME TAXES UNDER THE PROVISIONS OF

SECTION 501(C)(3) OF THE INTERNAL REVENUE CODE, EXCEPT FOR UNRELATED

Schedule D (Form 990) 2020
032055 12-01-20
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Schedule D (Form 990) 2020 THE ASIA SOCIETY

13-3234632

Page 5

[Part XIIl | Supplemental Information ontinueq)

BUSINESS INCOME ACTIVITIES. IN ADDITION, THE SOCIETY IS TAX-EXEMPT FROM

STATE AND LOCAL INCOME TAX FOR RELATED ACTIVITIES, PROPERTY TAXES, AND

SALES TAX, THE SOCIETY HAS EVALUATED ITS TAX POSITIONS AND HAS DETERMINED

THAT IT IS MORE LIKELY THAN NOT THAT THERE ARE NO SIGNIFICANT UNCERTAIN

TAX POSITIONS AND THAT IT WILL CONTINUE TO BE EXEMPT FROM TAXES.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

CHANGE IN FAIR VALUE OF INTEREST RATE SWAP 1,546,041,

PART XI, LINE 4B - OTHER ADJUSTMENTS:

RECLASS OF COGS -37,997.
RECLASS OF SPECIAL EVENTS 34,894,
RECLASS OF RENTAL EXPENSES -3,200,
INCOME FROM INVESTMENT IN LIMITED PARTNERSHIPS -745,
TOTAL TO SCHEDULE D, PART XI, LINE 4B -7,048,

PART XII, LINE 2D - OTHER ADJUSTMENTS:

RECLASS OF COGS 37,997.
RECLASS OF SPECIAL EVENTS -34,894,
RECLASS OF RENTAL EXPENSES 3,200,
TOTAL TO SCHEDULE D, PART XII, LINE 2D 6,303,

Schedule D (Form 990) 2020
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SCHEDULE F Statement of Activities Outside the United States QS No. 1545:0047

(Form 990) P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16. 2020
Department of the Treasury > Attach to Form 990. Open tq Public
Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number
THE ASIA SOCIETY 13-3234632

| Part | | General Information on Activities Outside the United States. Complete if the organization answered "Yes" on

Form 990, Part 1V, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

...... Yes [_]No

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the
United States.

38 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region (b) Number of | (c) Number of | (d) Activities conducted in the region (e) If activity listed in (d) (f) Total
offices employees, | by tyne) (such as, fundraising, pro- is a program service, expenditures

) ) agents, and . . . o for and
in the region | independent |gram services, investments, grants to describe specific type investments

contractors ipi i i i i i h ;
in the region recipients located in the region) of service(s) in the region in the region

EUROPE (INCLUDING
ICELAND & GREENLAND) 0 1 [PROGRAM SERVICES FELLOW 168,153,

EUROPE (INCLUDING
ICELAND & GREENLAND) 0 1 [PROGRAM SERVICES CONSULTANT 185,789,

EAST ASIA AND THE
PACIFIC 0 0 [RANTMAKING 2,761,682,

CENTRAL AMERICA AND
THE CARIBBEAN 0 0 [INVESTMENTS 28,085,940,

EUROPE (INCLUDING

ICELAND & GREENLAND) 0 0 [INVESTMENTS 3,053,955,
3a Subtotal 0 2 34,255,519,
b Total from continuation
sheetstoPart| 0 0 0.
c Totals (add lines 3a
and3b) ... 0 2 34,255,519,
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2020
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Schedule F (Form 990) 2020  THE ASIA SOCIETY 13-3234632 Page 4
[Part V| Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? /f "Yes,"

the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign

Corporation (see Instructions for FOrM 926)  ...............ccoiiiiii e Yes |:| No
2 Did the organization have an interest in a foreign trust during the tax year? f "Yes," the organization may

be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see Instructions for Forms 3520 and 3520-A; don't file with Form 990) ........................cccccciiiiiiiiiiii. |:| Yes No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? /f "ves,"

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to
Certain Foreign Corporations (see Instructions for FOrm 5471) ... Yes |:| No

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? |f "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing

Fund (see Instructions for FOrmM 8621) ... o e Yes |:| No
5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "Yes,"
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for FOrm 8865)  ...............ooii i Yes |:| No
6 Did the organization have any operations in or related to any boycotting countries during the tax year? f
"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
Instructions for Form 5713; don't file with FOrm 990) ... . L |:| Yes No
Schedule F (Form 990) 2020
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Schedule F (Form 990) 2020  THE ASIA SOCIETY 13-3234632 Page 5
[PartV | Supplemental Information
Provide the information required by Part |, line 2 (monitoring of funds); Part I, line 3, column (f) (accounting method; amounts of
investments vs. expenditures per region); Part Il, line 1 (accounting method); Part lll (accounting method); and Part Ill, column (c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

FORM 990, SCHEDULE F, PART I, LINE 2

MONITORING THE USE OF GRANTS OUTSIDE THE UNITED STATES INTERNATIONAL

GRANTS WERE MADE TO THE ASIA SOCIETY AFFILIATE IN HONG KONG AND JAPAN,

THE USE OF THESE GRANTS IS MONITORED THROUGH MONTHLY CONFERENCE CALLS

AND QUARTERLY FINANCIAL REPORTING.

FORM 990, SCHEDULE F, PART I, LINE 3, COLUMN (D)

ACTIVITIES CONDUCTED IN REGION

THERE IS NO ACTIVITY CONDUCTED IN ANY REGION DUE TO COVID.

FORM 990, SCHEDULE F, PART I, LINE 3, COLUMN (F)

ASTA SOCIETY REPORTS EXPENDITURES ON THE ACCRUAL BASIS.

FORM 990, SCHEDULE F, PART II, LINE 1, COLUMN (D)

PURPOSE OF GRANT

THE PURPOSE OF THE INTERNATIONAL GRANTS MADE IN FY21 WAS TO SUPPORT THE

ASTIA SOCIETY HONG KONG AND JAPAN CENTER.

032075 12-03-20 Schedule F (Form 990) 2020
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SCHEDULE G
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Supplemental Information Regarding Fundraising or Gaming Activities

Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the

organization entered more than $15,000 on Form 990-EZ, line 6a.
P Attach to Form 990 or Form 990-EZ.

P Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2020

Open to Public
Inspection

Name of the organizatioh

THE ASIA SOCIETY

Employer identification number
13-3234632

| Part | | Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

Mail solicitations

O T o

Phone solicitations
d |:| In-person solicitations

Internet and email solicitations

e Solicitation of non-government grants

f Solicitation of government grants

g Special fundraising events

2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or

key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services?

Yes

|:|No

b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

. iii) Did i v) Amount paid . .
(i) Name and address of individual . . ft(m Faiser (iv) Gross receipts tg %or retained by) (vi) Amount paid
or entity (fundraiser) (i) Activity e maral | from activity fundraiser to (or retained by)
contiputions? listed in col. (i) organization
COMMUNITY COUNSELLING Yes | No
SERVICE, LLC - P,O, BOX CONSULTING X 0. 16,000, -16,000,
Total ... > 16,000, -16,000.
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.

AL,AK,AR,CA,CO,CT, FL,6GA HI,IL,KS,6KY 6 LA ME,MD ,MA MI MN, MS MO, 6NH,NJ,NM, NY, 6NC
OH,OK,OR,PA,RI,SC,TN,UT, VA, WA WV, KWI

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2020

SEE PART IV FOR CONTINUATIONS

032081 11-25-20
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Schedule G (Form 990 or 990-EZ) 2020 THE ASIA SOCIETY

13-3234632

Page 2

| Part Il | Fundraising Events. complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1

(b) Event #2

(c) Other events

(d) Total events
(add col. (a) through

ANNUAL DINNER N CALI DINNER 2 col. ()
(event type) (event type) (total number) ’
é 1 Grossreceipts ................................. 872,635. 552,429. 772,856. 2,197,920.
2 Less: Contributions 818,135, 533,685, 699,432, 2,051,252,
3 Gross income (line 1 minusline2) . ... 54,500, 18,744, 73,424, 146,668,
4 Cashprizes ...
5 Noncashprizes ...
1]
&
§| 6 Rent/facilitycosts .
&
N
g 7 Food and beverages .. ... 445, 0. 0. 445,
=
8 Entertainment ...
9 Other direct expenses 50,433 16,712 44,184, 111,329,
10 Direct expense summary. Add lines 4 through 9 in column (d) > 111,774.
Net income summary. Subtract line 10 from line 3, colUMN (d) ..ot | 2 34,894,
| Part 1} | Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.
: (b) Pull tabs/instant . (d) Total gaming (add
E) (a) Bingo bingo/progressive bingo | (€ Oergaming | 1" ) through col. (c))
2
&
1 GrosSrevenUe ...
o| 2 Cashprizes .
&
&
gl 83 Noncashprizes . ...
i
8| 4 Rentfacility costs ...
=
5 Otherdirectexpenses . .. ...
|:| Yes % |:| Yes % |:| Yes %
6 \Volunteerlabor ... [ INo [ INo [ INo
7 Direct expense summary. Add lines 2 through 5in column () >
8 Net gaming income summary. Subtract line 7 from line 1, column (d) ... |

9 Enter the state(s) in which the organization conducts gaming activities:
a Is the organization licensed to conduct gaming activities in each of these states?

b If "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year?

b If "Yes," explain:

032082 11-25-20
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Schedule G (Form 990 or 990-EZ) 2020 THE ASIA SOCIETY

13-3234632 Page 3
11 Does the organization conduct gaming activities With NONMemMbErS? |:| Yes |:| No
12 Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed
to administer charitable gaming? ... [ Jves [ _INo
13 Indicate the percentage of gaming activity conducted in:
a The organization’s facility 13a %
b Anoutside faCility 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name P>
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? . . |:| Yes |:| No

b If "Yes," enter the amount of gaming revenue received by the organization P $
of gaming revenue retained by the third party P $
c If "Yes," enter name and address of the third party:

and the amount

Name P

Address P>

16 Gaming manager information:

Name P

Gaming manager compensation p  $

Description of services provided P>

|:| Director/officer |:| Employee |:| Independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming lICENSE? . . e [ Jves [_INo

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax year > $

|Part |V| Supplemental Information. Provide the explanations required by Part I, line 2b, columns (iii) and (v); and Part Ill, lines 9, 9b, 10b,
15b, 15c, 16, and 17b, as applicable. Also provide any additional information. See instructions.

SCHEDULE G, PART I, LINE 2B, LIST OF TEN HIGHEST PAID FUNDRAISERS:

(I) NAME OF FUNDRAISER: COMMUNITY COUNSELLING SERVICE, LLC

(I) ADDRESS OF FUNDRAISER: P,O, BOX 824885, PHILADELPHIA, PA 19182-4885

032083 11-25-20 Schedule G (Form 990 or 990-EZ) 2020
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Schedule G (Form 990 or 990-EZ) THE ASIA SOCIETY 13-3234632 Page 4
[Part IV | Supplemental Information (ontinved)

Schedule G (Form 990 or 990-EZ)
032084 04-01-20
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[Part IV | Supplemental Information

FORM 990, SCHEDULE I, PART III, LINE 1F

GRANTS AND OTHER ASSITANCE TO DOMESTIC INDIVIDUALS

THE OSBORN ELLIOTT PRIZE FOR EXCELLENCE IN JOURNALISM ON ASIA HONORS A

LEGENDARY JOURNALIST WHOSE INCLUSIVE PUBLIC DIALOGUE AND CIVIC

ENGAGEMENT CHARACTERIZED HIS LIFE'S WORK, A $10,000 CASH AWARD, GIVEN

ANNUALLY, THAT RECOGNIZES THE BEST EXAMPLE OF JOURNALISM ABOUT ASIA

DURING THE CALENDAR YEAR.

Schedule | (Form 990)
032291
04-01-20
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SCHEDULE J Compensation Information OMEB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury P Attach to Form 990. Open to P.Ub“c
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
THE ASIA SOCIETY 13-3234632
[Part] | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VI, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments |:| Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain ... ... 1b | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked online 1a? ... ... 2 X
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Ill.
Compensation committee |:| Written employment contract
|:| Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a | X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
c Participate in or receive payment from an equity-based compensation arrangement? 4c X

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? ... 5a X
b Any related organization? 5b X
If "Yes" on line 5a or 5b, describe in Part lll.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a X

b Any related organization? 6b X

If "Yes" on line 6a or 6b, describe in Part IIl.

7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part Il 7 X

8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part Wl .. 8 X

9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(C) 2 ... .o i i 9

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2020

032111 12-07-20
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SCHEDULE L Transactions With Interested Persons OMS No. 1545-0047

(Form 990 or 990-EZ) | p» Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 20 20
28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.
Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open To Public
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organizatioh Employer identification number
THE ASIA SOCIETY 13-3234632
| Part | | Excess Benefit Transactions (section 501(c)(3), section 501(c)), and section 501(c)(29) organizations only).
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.
(b) Relationship between disqualified (d) Corrected?

(a) Name of disqualified person person and organization (c) Description of transaction Yes No

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under
section 4958 > $

| Part Il | Loans to and/or From Interested Persons.

Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26; or if the organization
reported an amount on Form 990, Part X, line 5, 6, or 22.

(a) Name of (b) Relationship | (c) Purpose (d)f'-f’a't‘hm or (e) Original (f) Balance due (g) In (B) ﬁgg{gvgrd (i) Written
interested person with organization of loan org;i?;atizn? principal amount default? Cgmmiﬁee? agreement?
To |From Yes | No | Yes | No | Yes | No

TOtal ookt > $

| Part Il | Grants or Assistance Benefiting Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 27.

(a) Name of interested person (b) Relationship between (c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance
the organization

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2020
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| Part IV | Business Transactions Involving Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c. i
(a) Name of interested person (b) Relationship between _intgrested (c) Amour_1t of (d) Descript_ion of c(% E’rﬁ}?g{i‘gnc’);
person and the organization transaction transaction revenues?
Yes No
MITCHELL R JULIS TRUSTEE 200,000, CAP CONTRIB X

| Part V | Supplemental Information.

Provide additional information for responses to questions on Schedule L (see instructions).

FORM 990, SCHEDULE L, PART IV, ITEM (1)

IN NOVEMBER 2019, THE ASIA SOCIETY MADE A CAPITAL COMMITMENT TO A FUND

OWNED AND MANAGED BY AN AFFILIATE OF CANYON PARTNERS, LLC, MITCHELL

JULIS, TRUSTEE, IS THE CO-FOUNDER, CO-CHAIRMAN AND CO-CEO OF CANYON

PARTNERS, LLC AND OWNS AND CONTROLS AN INTEREST IN CANYON PARTNERS,

LLC. THIS INVESTMENT WAS FOR THE SOCIETY'S ENDOWMENT, THE CANYON

PARTNERS FUND WAS ONE OF THREE FUNDS PRESENTED BY ASIA SOCIETY'S

OUTSIDE INVESTMENT ADVISOR TO THE SOCIETY'S INVESTMENT COMMITTEE FOR

CONSIDERATION, THE INVESTMENT COMMITTEE APPROVED THE INVESTMENT BASED

ON THE ADVISOR'S RECOMMENDATION AND SUBSEQUENT DISCUSSION., MR, JULIS IS

NOT A MEMBER OF THE INVESTMENT COMMITTEE, THE AMOUNT REPORTED ON

SCHEDULE L, PART IV IS THE AMOUNT OF THE CAPITAL CONTRIBUTIONS DURING

THE FISCAL YEAR ENDED JUNE 30, 2021,

032132 12-09-20
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SCHEDULE M
(Form 990)

P Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
P Attach to Form 990.
P Go to www.irs.gov/Form990 for instructions and the latest information.

Department of the Treasury
Internal Revenue Service

Noncash Contributions

OMB No. 1545-0047

2020

Open to Public
Inspection

Name of the organizatioh

Employer identification number

THE ASIA SOCIETY 13-3234632
[Part] | Types of Property
(a (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or |  amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIII, line 1g

1 Art-Worksofart X 8 0.

2 Art - Historical treasures

38 Art-Fractionalinterests ...

4 Books and publications ...

5 Clothing and household goods ...

6 Cars and other vehicles

7 Boatsandplanes .

8 Intellectual property

9 Securities - Publicly traded ... X 13 1,914,307, AVERAGE MARKET PRICE
10 Securities - Closely held stock
11 Secuirities - Partnership, LLC, or

trustinterests ..
12  Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures ...

14 Qualified conservation contribution - Other
15 Real estate - Residential ... ...
16  Real estate - Commercial
17 Real estate - Other
18 Collectibles ...
19 Foodinventory . .. ...
20 Drugs and medical supplies .
21 Taxidermy
22 Historical artifacts ...
23 Scientific specimens
24  Archeological artifacts
25 Other P> ( AUCTION ) X 14 75,500, PER AUCTION PRICE
26 Other P> ( AIRLINE VOUCH ) X 2 700, AVERAGE MARKET PRICE
27 Other P ( )
28 Other P ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions

for which the organization completed Form 8283, Part V, Donee Acknowledgement

must hold for at least three years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire holding period?

b If "Yes," describe the arrangement in Part II.

31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 | X

32a
contributions?
b If "Yes," describe in Part II.

33 If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,

describe in Part II.

29

During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it

Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash

Yes | No

32a| X

LHA
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| Part I I Supplemental Information. provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE NUMBER REPORTED ON COLUMN (B) REPRESENTS THE NUMBER OF ITEMS

CONTRIBUTED.

SCHEDULE M, LINE 32B:

THE ASIA SOCIETY HAS A GIFT ACCEPTANCE POLICY PERTAINING TO THE REVIEW

OF POTENTIAL CONTRIBUTIONS OF ART,

032142 11-23-20 Schedule M (Form 990) 2020
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ CHE Lo el
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2020
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
THE ASIA SOCIETY 13-3234632

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE SOCIETY IS AN INTERNATIONAL NONPROFIT NONPARTISAN ORGANIZATION

WHICH CONNECTS PEOPLE AND INSTITUTIONS IN ASIA AND THE WORLD.

FORM 990, PART III, LINE 4A

POLICY AND BUSINESS PROGRAMS DIVISION

THE ASIA SOCIETY POLICY INSTITUTE HAS BEEN RANKED IN THE TOP 1% OF

THINK TANKS AROUND THE WORLD BY THE UNIVERSITY OF PENNSYLVANIA'S THINK

TANKS AND CIVIL SOCIETY'S PROGRAM, WITH A PROBLEM-SOLVING MANDATE, THE

ASIA SOCIETY POLICY INSTITUTE (ASPI) TACKLES MAJOR POLICY CHALLENGES

NOW CONFRONTING THE ASIA-PACIFIC IN SECURITY, PROSPERITY,

SUSTAINABILITY, AND THE DEVELOPMENT OF COMMON NORMS AND VALUES FOR THE

REGION,

WITH TOP-LEVEL SENIOR STAFF, EXPERT FELLOWS, AND THE PREMIER ASIA-WIDE

NETWORK OF ADVISORS AND CONTENT-SPECIFIC EXPERTS, ASPI PROVIDES A

UNIQUE PLATFORM FOR POLICY DEVELOPMENT IN EXPLAINING AS WELL AS

OFFERING UNIQUE POLICY SOLUTIONS FOR GLOBAL CHALLENGES, IT BOASTS AN

ASTA-WIDE SCOPE, AND ENGENDERS BROAD INPUT AND PARTICIPATION FROM

BUSINESS AND POLICY LEADERS TO GLOBAL DECISION LEADERS, BRINGING

DISPARATE VIEWS TOGETHER THROUGH ITS RENOWNED CONVENING AND RESEARCH

CAPABILITIES, WE HAVE FOUND THIS FORMULA IS UNIQUELY SUITED TO

ADVANCING INTERNATIONAL COOPERATION AND EFFECTIVE POLICYMAKING DURING A

CENTURY IN WHICH ASIA'S INFLUENCE IS INCREASINGLY GAINING PROMINENCE,

KEY ASPI INITIATIVES AND REPORTS INCLUDE THE CHINA ECONOMIC REFORM

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) 2020
032211 11-20-20
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Name of the organization Employer identification number
THE ASIA SOCIETY 13-3234632

DASHBOARD, WHICH SETS OUT A SERIES OF MEASURES AND ISSUES QUARTERLY

REPORTS ON HOW THE REFORMS ARE WORKING, TOWARD A NORTHEAST ASIA CARBON

MARKET, WHICH FACILITATES CHINA, SOUTH KOREA AND JAPAN COLLABORATION TO

ACHIEVE THIS GOAL; CHINA BELT AND ROAD INITIATIVE, WHICH REVIEWS THE

BRI PROJECTS LOCATED IN ASIA AND HIGHLIGHTS BEST PRACTICES IN PLANNING

AND EXECUTION; AND A TRADE INITIATIVE IN WHICH SENIOR TRADE EXPERTS

PROVIDE POLICYMAKERS WITH RECOMMENDATIONS ON HOW TO ADVANCE REGIONAL

AND BILATERAL TRADE AGREEMENTS IN AN INCREASINGLY COMPLEX TRADE

LANDSCAPE.

THE CENTER ON U,S,-CHINA RELATIONS COMPLEMENTS THE WORK OF THE ASIA

SOCIETY POLICY INSTITUTE, FOCUSING ON DIVERSE ISSUES IN CHINA AND THE

U.S. IT WAS ESTABLISHED TO MEET THE NEED FOR A DEEPER UNDERSTANDING

BETWEEN THE TWO COUNTRIES AND PROMOTE PUBLIC DIALOGUE IN ORDER TO

STRENGTHEN U,S,-CHINA RELATIONS.

THE CENTER CONVENES POLICY MAKERS TO WORK ON MAJOR ISSUES AND EDUCATES

THE AMERICAN AND INTERNATIONAL PUBLIC ON U,S,-CHINA ISSUES, COMMENTING

ON AND DISTRIBUTING TIMELY INFORMATION ON CRITICAL TOPICS AND CURRENT

EVENTS., ITS WORK SPANS ARTS AND CULTURE, POLICY, SUSTAINABILITY, AND

ECONOMICS, THE CENTER'S SIGNATURE INITIATIVE IS CHINAFILE, AN ONLINE

PUBLICATION FEATURING ARTICLES, PHOTOGRAPHY, AND MULTIMEDIA FROM AND

ABOUT CHINA,

THE ASIA 21 INITIATIVE BRINGS TOGETHER SOME OF THE MOST DYNAMIC NEXT

GENERATION LEADERS, ALL UNDER THE AGE OF 40 FROM ASIA AND THE U.S., TO

EXPLORE IMAGINATIVE WAYS TO ADDRESS THE MOST CRITICAL ISSUES FACING THE

ASIA-PACIFIC COMMUNITY TODAY, DEVELOP COMMON APPROACHES TO ADDRESSING

032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
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THE ASIA SOCIETY 13-3234632

THESE SHARED CHALLENGES, AND CULTIVATE THE LONG-TERM RELATIONSHIPS

NECESSARY FOR DEVELOPING RESPONSES,

FORM 990, PART III, LINE 4B

ART AND CULTURAL PROGRAMS DIVISION

THE SOCIETY'S ART AND CULTURAL PROGRAMS DIVISION EXPLORES THE VITAL

EXPRESSIONS OF DIVERSE ASIAN CULTURES THROUGH EXHIBITIONS,

PERFORMANCES, FILMS, LECTURES AND SYMPOSIA,

THE ASIA SOCIETY MUSEUM, LOCATED AT 725 PARK AVENUE, PRESENTS A WIDE

RANGE OF ART EXHIBITIONS SHOWCASING THE WORK OF ASIAN AND

ASTAN-AMERICAN ARTISTS, RANGING FROM TRADITIONAL TO CONTEMPORARY

ARTISTS AND TAKING NEW APPROACHES TO FAMILIAR MASTERPIECES AS WELL AS

INTRODUCING UNDER-RECOGNIZED ARTISTS, SEVERAL MAJOR THEMATIC

EXHIBITIONS ARE PRESENTED EACH YEAR, DRAWING ON LOANS FROM OTHER

INSTITUTIONS AND PRIVATE COLLECTIONS FROM AROUND THE WORLD, AS WELL AS

THE SOCIETY'S PERMANENT COLLECTION, THE MR, AND MRS, JOHN D,

ROCKEFELLER 3RD COLLECTION OF ASIAN ART, THESE EXHIBITIONS ARE USUALLY

ACCOMPANIED BY CATALOGUES AND OTHER PUBLICATIONS, AND SOME EXHIBITIONS

TOUR NATIONALLY AND INTERNATIONALLY,

ASIA SOCIETY ALSO HOSTS PERFORMANCE PROGRAMS OF MUSIC, DANCE, THEATER

AND FILM FOCUSING ON TRADITIONAL PERFORMANCE GENRES OF ASIA,

CONTEMPORARY PERFORMANCE FROM ASIA, AND WORKS BY ASIAN AMERICAN

PERFORMING ARTISTS, ADDITIONALLY, A WIDE RANGE OF LECTURES, AUTHOR

PROGRAMS, FILMS AND SYMPOSIA FOR THE GENERAL PUBLIC ARE PRESENTED,

EITHER RELATED TO THE CURRENT MUSEUM EXHIBITIONS OR TO FURTHER THE

SOCIETY'S GOAL OF PROMOTING GREATER UNDERSTANDING BETWEEN PEOPLES BY

032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
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SHARING ASIAN AND ASIAN AMERICAN ARTS AND CULTURE., OUR CULTURE AS

DIPLOMACY INITIATIVE SPECIFICALLY LOOKS TO ADVANCE UNDERSTANDING AND

CONNECTIONS AMONG CULTURES AS A SAFE HARBOR, UNCOMPROMISED BY

POLITICAL, NATIONAL OR OTHER DIFFERENCES.

THE ASIAN ARTS AND MUSEUM SUMMIT OFFERS AN OPPORTUNITY FOR

COLLABORATIVE EXCHANGE AND SHARING OF BEST PRACTICES, EXPLORES THE ROLE

OF THE ARTS IN RAPIDLY CHANGING ASIAN AND U,S, SOCIETIES, AND

FACILITATES THE DEVELOPMENT OF JOINT PROJECTS FOR MUSEUM PROFESSIONALS

FROM ASIA AND THE U.S.

FORM 990, PART III, LINE 4C

U.S. CENTERS AND ASIAN ACTIVITIES

U.S. ACTIVITIES

THE SOCIETY OPERATES OUT OF THREE ADDITIONAL LOCATIONS IN THE UNITED

STATES. THE WASHINGTON, D.C, OFFICE TAKES ADVANTAGE OF ITS LOCATION IN

THE NATION'S CAPITAL TO SUPPORT THE WORK OF THE ASIA SOCIETY POLICY

INSTITUTE., THE PACIFIC COAST IS SERVED BY THE SOUTHERN CALIFORNIA

CENTER IN LOS ANGELES AND THE NORTHERN CALIFORNIA CENTER IN SAN

FRANCISCO, LOCATED IN THE HOME OF THE LARGEST AND FASTEST GROWING ASIAN

AND ASIAN AMERICAN COMMUNITIES, THE TWO CALIFORNIA CENTERS PROVIDE A

UNIQUE OPPORTUNITY TO CULTIVATE THE BONDS THAT UNITE AMERICANS AND

ASIANS., BOTH CENTERS ARE ADVISED BY LOCALLY RECRUITED ADVISORY

COUNCILS., (IN ADDITION, THE SOCIETY IS AFFILIATED WITH A SEPARATE

501(C)(3) ORGANIZATION LOCATED IN HOUSTON, TEXAS, WHICH OPENED A

BUILDING OF ITS OWN IN MARCH 2012,)

ASIAN ACTIVITIES

032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
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ASTA SOCIETY IS ASSOCIATED WITH SIX ASIAN AFFILIATES, THAT OPERATE ASIA

SOCIETY CENTERS IN AUSTRALIA, WITH OFFICES IN SYDNEY AND MELBOURNE,

MUMBAI, INDIA, SEOUL, KOREA, MANILA, PHILIPPINES, TOKYO, JAPAN, AND IN

HONG KONG, THEY ARE EACH SEPARATE, LEGAL AND FINANCIALLY INDEPENDENT

ENTITIES AND OPERATE IN CONCERT WITH THE ASIA SOCIETY BASED ON A GLOBAL

OPERATING AGREEMENT.

EUROPEAN ACTIVITIES

AN AFFILIATE CENTER WAS ESTABLISHED IN ZURICH, SWITZERLAND THAT IS ALSO

A SEPARATE, LEGAL AND FINANCIALLY INDEPENDENT ENTITY AND OPERATES IN

CONCERT WITH ASIA SOCIETY BASED ON A GLOBAL OPERATING AGREEMENT, (NOT

INCLUDED IN THE FINANCIAL MATERIALS IN THE FORM 990).

FORM 990, PART III, LINE 4D

OTHER PROGRAM SERVICES

EDUCATION AND LEADERSHIP PROGRAMS DIVISION

THE DIVISION SEEKS TO CATALYZE SCHOOL SYSTEMS, SCHOOLS, TEACHERS AND

K-12 YOUTH TOWARDS A BETTER UNDERSTANDING OF ASIA AND A MEANS TO

EDUCATE THE NEXT GENERATION IN GLOBAL COMPETENCY WITH THE KNOWLEDGE AND

SKILLS REQUIRED TO UNDERSTAND AND ACT ON GLOBAL ISSUES. IT DOES THIS BY

ADVANCING TRANSFORMATIVE MODELS OF EDUCATION THAT PROMOTE GLOBAL

COMPETENCY, FOSTERING GROWTH IN CHINESE LANGUAGE PROGRAMS AND CONVENING

PREMIER EDUCATION LEADERS TO SPARK INNOVATIONS THAT PROMOTE GLOBAL

COMPETENCE AND HIGH ACHIEVEMENT,

ASIA SOCIETY'S EDUCATION WORK ESTABLISHES AND SPREADS EFFECTIVE SCHOOL

MODELS THAT PROVIDE KNOWLEDGE OF ASIA AND GLOBAL COMPETENCE, THE TOOLS,

CURRICULUM, BEST PRACTICES AND PROFESSIONAL DEVELOPMENT IT GENERATES
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HELP CREATE STUDENTS WHO GRADUATE BOTH COLLEGE-READY AND GLOBALLY

COMPETENT. THE CENTERPIECE OF THIS WORK IS THE INTERNATIONAL SCHOOLS

STUDIES NETWORK, A NATIONAL NETWORK OF SECONDARY SCHOOLS DEVOTED TO

INTERNATIONAL STUDIES AND WORLD LANGUAGES. THE DIGITAL CONVERSION OF

THE PROFESSIONAL DEVELOPMENT RESOURCES HAS ENABLED THE DIVISION TO

GREATLY EXPAND THE REACH OF THE WORK, WHICH HAS BEEN CRITICAL DURING

THE CURRENT PANDEMIC,

THE EDUCATION DIVISION CONTRIBUTES TO THE GROWTH AND QUALITY OF CHINESE

LANGUAGE TEACHING IN THE U.S, THROUGH PUBLICATIONS, THE NATIONAL

CHINESE LANGUAGE CONFERENCE, AND WORKING DIRECTLY WITH U,S, SCHOOLS TO

ENHANCE THEIR CHINESE LANGAUGE TEACHING, WEB RESOURCES PROVIDE A BROAD

RANGE OF BACKGROUND KNOWLEDGE ABOUT ASIA, CURRICULUM MATERIALS, VIDEO

AND AUDIO RESOURCES, AND OTHER MATERIALS TO SUPPORT EDUCATION ABOUT

ASIA, THE ASIA SOCIETY'S EDUCATION DIVISION CONVENES EDUCATION LEADERS

IN THE U.S. AND ASIA TO SHARE BEST PRACTICES AND INNOVATIONS THAT

PROMOTE HIGHER ACHIEVEMENT AND GLOBAL COMPETENCE IN MILLIONS THROUGH

THE GLOBAL CITIES EDUCATION NETWORK., IT IS THE ONLY FORUM THAT ENABLES

LEADERS OF HIGH-PERFORMING URBAN SCHOOLS SYSTEMS IN ASIA AND NORTH

AMERICA TO LEARN FROM EACH OTHER. WORKING GROUPS MEET IN THE U.S, AND

ASIA TO REVIEW CASE STUDIES AND POLICIES AND COME UP WITH

RECOMMMENDATIONS BASED ON BEST PRACTICES., RESEARCH IS COMMISSIONED TO

SUPPORT THE DISCUSSIONS.

IN THE U.S THE DIVERSITY LEADERSHIP FORUM PROVIDES A VITAL PLATFORM

* s

FOR CORPORATIONS TO DISCUSS DIVERSITY AND INCLUSION ISSUES AND BEST

PRACTICES IN REGARD TO ASIAN PROFESSIONALS, THE ANNUAL TWO-DAY

CONFERENCE INCLUDES RESEARCH RESULTS FROM ASIA SOCIETY'S ANNUAL ASIAN
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PACIFIC AMERICANS (APA) CORPORATE SURVEY REPORT, AN ANNUAL STUDY THAT

EXAMINES BARRIERS TO AND BEST PRACTICES FOR CAREER ADVANCEMENT OF APAS

AND KEYNOTE AND PLENARY SESSION PRESENTATIONS FEATURING EXECUTIVES FROM

GLOBAL FORTUNE 1000 COMPANIES; AND SMALL GROUP DISUSSION TRACKS., A

SECOND DAY EXPLORES MARKETING TO ASIANS AND ASIAN-AMERICANS,

ONLINE OUTREACH DIVISION

THE SOCIETY PURSUES ITS MISSION TO EDUCATE THE PUBLIC THROUGH

INNOVATIVE ONLINE PROGRAMMING ACTIVITIES - WITH THE PANDEMIC OVER THE

LAST YEAR, THIS HAS BECOME MORE IMPORTANT THAN EVER, THE WORK OF THE

ONLINE OUTREACH DIVISION INCLUDES CONTRIBUTIONS FROM HEADQUARTERS AS

WELL AS OUR TWELVE OTHER CENTERS AROUND THE WORLD, IT OVERSEES THE

WEBSITE WHICH PROVIDES INFORMATION ABOUT ASIA SOCIETY PROGRAMS AS WELL

AS CONTENT GENERATED SPECIFICALLY FOR THE SITE ON TOPICS OF CURRENT

INTEREST. WEB TRAFFIC HAS EXPANDED IN THE LAST FEW YEARS AND CURRENTLY

HAS MORE THAN 3 MILLION ANNUAL VISITS. ASIA SOCIETY'S WEBSITE

(WWW,ASTASOCIETY.ORG) INCLUDES NEWS AND INFORMATION ABOUT THE ASIA

SOCIETY, HOSTS INFORMATION ON THE INSTITUTION'S PROGRAMS, EVENTS,

PUBLICATIONS AND DEPARTMENTS; OFFERS USERS A VIEW OF SOCIETY MUSEUM

EXHIBITIONS AND COLLECTIONS; PROVIDES A RAPIDLY EXPANDING COLLECTION OF

RESOURCES ON ASIAN AND ASIAN AMERICAN CONTENT, FROM THE ARTS, CULTURE,

RELIGION AND SOCIETY TO BUSINESS, ECONOMICS, POLICY AND GOVERNMENT; AND

PRESENTS LIVE WEBCASTS OF PROGRAMS OFFERED AT THE NEW YORK HEADQUARTERS

AS WELL AS ARCHIVES PROGRAMS FOR FUTURE VIEWING, THE SOCIETY'S

EDUCATION DIVISION PROVIDES INNOVATIVE ONLINE CURRICULUM MATERIALS AND

STUDY AIDS TO EDUCATORS AND STUDENTS AT THE ELEMENTARY AND SECONDARY

LEVELS, IN ALL, A WEALTH OF INFORMATION ABOUT ASIA AT THE FINGERTIPS OF

THE WORLD,
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AUXILIARY SERVICES

THE SOCIETY OPERATES A SPECIALIZED STORE AND CAFE AND PROVIDES RENTAL

AND CONFERENCE FACILITIES AT ITS HEADQUARTERS BUILDING IN NEW YORK. THE

STORE, ASIASTORE, OFFERS A WIDE VARIETY OF BOOKS AND ASIAN-INSPIRED

GIFT ITEMS AND SERVES THE MEMBERSHIP, VISITORS TO THE MUSEUM AND THE

GENERAL PUBLIC ATTENDING THE SOCIETY'S PROGRAMS IN NEW YORK, THE GARDEN

COURT CAFE PROVIDES ASIAN-INSPIRED FOODS TO NEW YORK CITY DINERS (WHICH

HAS BEEN CLOSED DUE TO THE COVID PANDEMIC SINCE MARCH 2020). THE

AUDITORIUM, CAFE AND CONFERENCE FACILITIES IN THE HEADQUARTERS BUILDING

SERVE PRIMARILY AS VENUES FOR THE SOCIETY'S PROGRAMS AND ARE ALSO

AVAILABLE FOR RENTAL TO OUTSIDE PARTIES.

IMPACT OF COVID-19

IN JANUARY 2020, THE WORLD HEALTH ORGANIZATION RECOGNIZED THE NOVEL

STRAIN OF CORONAVIRUS, COVID-19, AS A PANDEMIC, BEGINNING MARCH 2020,

THE SOCIETY WAS TEMPORARILY CLOSED TO THE PUBLIC IN ACCORDANCE WITH NEW

YORK STATE EXECUTIVE ORDERS AND GUIDANCE RELATED TO THE PANDEMIC, THE

SOCIETY REOPENED IN OCTOBER 2020 IN ACCORDANCE WITH NEW YORK STATE

SAFETY GUIDANCE AND DIRECTIVES, INCLUDING ATTENDANCE CAPACITY

LIMITATIONS, AND LAUNCHED NEW YORK CITY'S FIRST ASIA SOCIETY TRIENNIAL

OF ARTS EXHIBITION, ALTHOUGH THE INCIDENCE OF COVID-19 HAS AFFECTED THE

SOCIETY'S FISCAL YEAR'S 2021 OPERATING RESULTS, THE ORGANIZATION WAS

ABLE TO QUICKLY PRIVOT TO REMOTE WORKING, PROVIDING HUNDREDS OF ONLINE

PROGRAMS FROM ACROSS ITS GLOBAL CENTERS AND REACHING A GLOBAL AUDIENCE,

THIS PIVOT TO DIGITAL ACTUALLY ACCELERATED OUR STRATEGIC PLAN GOALS TO

USE DIGITAL TOOLS AND PLATFORMS TO EXPAND OUR REACH AND IMPACT,

ALTHOUGH WE STILL HAVE LIMITED ON-SITE PROGRAMMING DUE TO THE ONGOING
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PANDEMIC,

FORM 990, PART VI, SECTION A, LINE 2:

BUSINESS RELATIONSHIPS

STEPHEN A, SCHWARZMAN, TRUSTEE, AND MICHAEL S, CHAE, TRUSTEE, HAVE A

BUSINESS RELATIONSHIP. BOTH ARE OFFICERS OF BLACKSTONE GROUP MANAGEMENT,

LLC.

FORM 990, PART VI, SECTION B, LINE 11B:

FORM 990 REVIEW

A COMPLETE DRAFT OF THE FORM 990 IS REVIEWED BY THE AUDIT COMMITTEE OF THE

BOARD OF TRUSTEES. AFTER THAT REVIEW, A FINAL AND COMPLETE DRAFT IS

PROVIDED TO EACH VOTING MEMBER OF THE BOARD BEFORE IT IS FILED WITH THE

IRS,

FORM 990, PART VI, SECTION B, LINE 12C:

CONFLICT OF INTEREST REVIEW

A CONFLICT OF INTEREST QUESTIONNAIRE IS CIRCULATED TO THE MEMBERS OF THE

BOARD OF TRUSTEES, OFFICERS AND KEY EMPLOYEES ON AN ANNUAL BASIS, RESULTS

OF THAT QUESTIONNAIRE ARE SUMMARIZED AND PROVIDED TO THE CHAIR OF THE AUDIT

COMMITTEE. ANY PERSON DEEMED TO BE AN INTERESTED PERSON WITH RESPECT TO A

CONFLICT WILL RECUSE THEMSELVES FROM DELIBERATION AND DECISION-MAKING

INVOLVING THE POTENTIAL OR ACTUAL CONFLICT.

FORM 990, PART VI, SECTION B, LINE 15A:

COMPENSATION REVIEW

THE BOARD COMPENSATION COMMITTEE MEETS TWICE A YEAR AND REVIEWS THE

PRESIDENT'S FISCAL YEAR PERFORMANCE, ADDITIONALLY, THE COMMITTEE REVIEWS
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SALARY SURVEY INFORMATION COMPILED BY THE DIRECTOR OF HUMAN RESOURCES ON A

PERIODIC BASIS AS REQUESTED BY THE COMMITTEE. THE SURVEY INFORMATION

PROVIDES DATA FOR COMPARABLE POSITIONS IN OTHER NOT FOR PROFIT

ORGANIZATIONS WHICH ARE SIMILAR IN SCOPE, COMPLEXITY AND SIZE. BASED ON

COMPARABLE SALARY INFORMATION PRESENTED AND PERFORMANCE REVIEWS THE

INDEPENDENT MEMBERS OF THE COMMITTEE RECOMMEND THE PRESIDENT'S COMPENSATION

TO THE BOARD OF TRUSTEES FOR APPROVAL, ANY DETERMINATIONS BY

THE BOARD COMPENSATION COMMITTEE ARE DOCUMENTED IN THE MINUTES OF THE

COMMITTEE.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

AL,AK,AZ,CA,CO,CT,DC,FL,GA,HI,IL KS,6KY,LA,ME,MD, MI MN,MS MO, NV, NH,NJ NM,6NY

NC,OH,O0K,OR,PA,RI,SC,TN,UT,VA WA WV WI

FORM 990, PART VI, SECTION C, LINE 19:

DOCUMENT AVAILABILITY

THE ORGANIZATION'S AUDITED FINANCIAL STATEMENTS AND FORM 990 ARE

AVAILABLE AT THE ASIA SOCIETY WEBSITE. OTHER GOVERNING DOCUMENTS ARE

AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART VIII, LINE 11A

INCOME FROM INVESTMENTS IN LIMITED PARTNERSHIP

DAVIDSON KEMPNER INSTITUTIONAL PARTNERS L.P. $ (562)
AXIOM ASIA V, L.P, (183)
TOTAL FORM 990, PART VIII, LINE 11A $ (745)

FORM 990, PART IX, LINE 11G, OTHER FEES:

EMPLOYMENT AGENCY SERVICES:
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PROGRAM SERVICE EXPENSES 2,084,684,

MANAGEMENT AND GENERAL EXPENSES 252,779,

FUNDRAISING EXPENSES 141,726,

TOTAL EXPENSES 2,479,189,

RECRUITING EXPENSE:

PROGRAM SERVICE EXPENSES 0.
MANAGEMENT AND GENERAL EXPENSES 9,909,
FUNDRAISING EXPENSES 0.
TOTAL EXPENSES 9,909,

ARTIST FEES, PHOTOGRAPHER:

PROGRAM SERVICE EXPENSES 122,887,
MANAGEMENT AND GENERAL EXPENSES 436,
FUNDRAISING EXPENSES 290,
TOTAL EXPENSES 123,613,
HONORARIUM:
PROGRAM SERVICE EXPENSES 107,300,
MANAGEMENT AND GENERAL EXPENSES 0.
FUNDRAISING EXPENSES 0.
TOTAL EXPENSES 107,300,
PACKING:
PROGRAM SERVICE EXPENSES 34,371,
MANAGEMENT AND GENERAL EXPENSES 0.
FUNDRAISING EXPENSES 0.
TOTAL EXPENSES 34,371,
032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
77

11400328 153541 16121N 2020.05092 THE ASTIA SOCIETY 16121N_1



Schedule O (Form 990 or 990-EZ) 2020

Page 2

Name of the organization
THE ASIA SOCIETY

Employer identification number
13-3234632

FRAMING & MOUNTING:

PROGRAM SERVICE EXPENSES 12,613,
MANAGEMENT AND GENERAL EXPENSES 0.
FUNDRAISING EXPENSES 0.
TOTAL EXPENSES 12,613,
CONSERVATION:

PROGRAM SERVICE EXPENSES 5,546,
MANAGEMENT AND GENERAL EXPENSES 0.
FUNDRAISING EXPENSES 0.
TOTAL EXPENSES 5,546,
SECURITY SERVICE FEES:

PROGRAM SERVICE EXPENSES 141,125,
MANAGEMENT AND GENERAL EXPENSES 23,568,
FUNDRAISING EXPENSES 2,828,
TOTAL EXPENSES 167,521,
PAYROLL SERVICES:

PROGRAM SERVICE EXPENSES 0.
MANAGEMENT AND GENERAL EXPENSES 51,015,
FUNDRAISING EXPENSES 0.
TOTAL EXPENSES 51,015,
TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 2,991,077,

FORM 990, PART XI, LINE S

CHANGES IN NET ASSETS
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CHANGE IN FAIR VALUE OF INTEREST RATE SWAP $1,546,041
INCOME FROM INVESTMENT IN LIMITED PARTNERSHIPS 745
TOTAL FORM 990, PART XI, LINE 9 1,546,786
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